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‘men to regard. it; but.even the, most dubious 
: vinced. by the legal opinion of an anthority like, 


Noi 1,305: 
ht be con« 


Palmer. And to have such arguments out of the way is so 


994), Vital.a. matter that, altogether Sir Roundell Palmer must be; 


, held to lean: more sanocay, to the opponents 
porters of the, Irish O 


than to the sup- 

urch, He hag no objection to “a, 
“ change of matters affecting political relations between tha. 
“ Ohurch: in Ireland and the State,”—that is, no objection to 

disestablishment ; and it is against disestablishment 

that the irrelevant arguments are pone He acknowledges 


the force of the reasons for. equalising the churches in Ireland,, 


the-necessity of the step, for, the 


.| differs, from. his. political. friends, is really 


impor- 
tant. At.all events it involvesa new set of principles and, 


9: | Political considerations, where there, is less room for the 
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# ROUNDELL PALMER ON THE RESUMPTION OF 

i ENDOWMENTS BY THE STATE 
& Rounpant, Pauwer’s exposition of his views on the Irish 
isone of the most’ valuable contributions to the dis- 
en He disposes with judicial clearness of the irrelevant 
et tntroduced ; and if he errs as we think on the sole issue 
it is still’ an advantage to have the whole con- 
vem bronght ‘to a point where there is common ground for 
Pp discussion. It is hopeless arguing with people who 
peeve that the Coronation Oath fetters the freedom of the 
a in assenting to legislative Acts; or who fancy that the 
the Act of Union can prevent the Parliament of the’ 
in the way'that the majority of 
om desire. The mere 


ee 


capricious influence of religious animosities or constitutional 
prejudice. If we understand him wer Sir Roundell Pahner 
angues. y that, “‘ those who are.in of endows 
“ ments, unless. they have done an deserving of, 
“ forfeiture, ought not. to be, deprived of their. just p 

“ tieg;” and his special, apgument for the Irish 

that. those in possession. of ita. endowments, ty shoes 
means the laity to whom the Foam, minister, have done 
nothing to deserve forfeiture, er may be said of it, 
this.is.s, reasonable. political argument to be considered by 
those, who profess the. same end as, Sir Roundell Palmer, but 
who. believe disendowmens to, be necessary and just. 


Tn its own field the question of'a State’s right-to resume: 
endowments it has givem is s very important‘one. And» im 
view of other controversies, as well as that of the: Irish 
Church, it is a good thing that Sir Roundell’ Pelmer’ has: 
furnished the opportunity of arriving at a clear understanding, 
Is it possible to lay down a rule that those:in possession rm 
State endowments are entitled to hold them until they do 
something to deserve forfeiture? We think it is-not possible ; 
and that the moment we seek to give Sir ‘Roundell’ Palmer's 
argument a general application, which it must bear, if sound, 
its invalidity is apparent. The only conceivable -meaning-of'a 
public endowment is that the State i a part: of ite 
Ct te en ee ce. 
whenever it pleases. If instead of endowments.there- — 
only charges on the conaolidated fund, people: would 
doubts, but the endowment is the same thing-in reality: 
différence is only in the form which’ the State 
for the service rendered. If the State pays 
at a certain point, or “endows” a geexison 
regiment, or establishes a van i 
given spot, ns object is 5 

and the siatoe is the same: 


cases the State is the employer, and whab it» gives, it's 
take away. The case is nob altered’ because’ the: henefié 
State is to get is to be derived indi ren saps va 
mop benefit, of certain of ite subjects who may t 
of the endowments. Suppose the owner ofan 

ibid ag oa ad py a hapa nom 

really ES cattad the ot tonapoate meet 
precio are allowed to attend the services, 
may be said, are tho kde ofthe endowment, bat both laweand’| 
intact 


| 
: 








eases. It is only in this sense that the laity of a Church 
he holders of its endowments. The State, for reasons 
wn, chooses to pay for certain things being done to 
or for them ; but thése reasons m0 longer weigh 
with the State, must it continue the payment? Instead of 
speaking of the persons directly benefited by endowments 
as the holders, it would be more correct to describe them as 
temporary beneficiaries under some charity, whose administra- 
tors have unlimited discretion. What they obtain is of 
favour and not of right, and theircase is not so strong as 
the charity beneficiaries ; the administrators of the charity 
do not expect benefit themselves, whereas the State through- 
out has its own benefit in view. 


The general right of the State to resume endowments is 
thus to our mind unquestionable. Even where the holders— 
that is, those directly benefiting——have done nothing to cause 
forfeiture, the question for the State is only one of its own 
convenience and policy. If those benefiting are in any case 
to retain an endowment, or receive compensation as for some 
vested right infringed, it must be because of special circum- 
stances or of special contract with the State. In the latter case 
the endowment would amount to an actual gift or grant, 
which the State neither in justice nor in right could resume. 
To encourage the formation of a town in a certain spot the 
State might grant property. to the community to be formed, 
which would help to relieve them of local taxes, and other- 
wise encourage settlement. It would be difficult for a State 
to resume such a grant, though even here it may be 
observed that if it were quite gratuitous the right to resume 
it after proper notice given can hardly be disputed. If the 
town for instance became the possession of another Sove- 
reign, its endowment remaining in the hands of its original 
founder, it would be a nice question whether the founder 
should continue the grant, the motive for making it having 
entirely ceased. But admitting that such grants as a rule 
ought not to be resumed, the question becomes whether there 
are special circumstances or any semblance of a special 
contract in the case of the Irish Church. Sir Roundell 
Palmer clearly thinks there is as to a large part of the 
endowment, but on most insufficient grounds. The 
special. circumstance is, that Protestant settlers were 
invited to Ireland on the faith of these endowments. “ It 
* would surely now be unjust to turn round and say that 
‘having established the Church by this means, they should 
“ now deprive it of the property thus given.” With reference 
to the present discussion, Sir Roundell Palmer admits a flaw 
in his case by speaking of the invitation to settle as coming 
from the English Government and being part of English 
policy. If this were a good plea against England how can 
it: apply to an Irish State revindicating its national property, 
and which has uniformly protested against this very settle- 
ment of Protestants? As against Ireland the settlers must 
be held to have had notice that they were dealing with the 
wrong party in receiving endowments. They may claim com- 
pensation perhaps from the English Government, but the 
endowments must go back to the whole community of Ireland. 
But passing over this point, admitting that the settlers dealt 
with the proper autbority and that the Irish nation is estopped 
from objecting that it never consented, and was kaown not to 
haye consented—do the special circumstances give the present 
laity.of the Irish Church any moral or equitable claim to the 
continuance of the endowment? We think not, for several 
reasons. The State cannot contract or form a quasi-contract 
with an indefinite and fluctuating body of men who undertake 
no obligations in return. Even if it could, there must be some 
express proof that the Government two or three centuries { 
since did more than proclaim what its legislation was regarding 
endowments, and formally abandoned its right ever to legislate 
otherwise. Without such express proof, which cannot possibly 
be-farnished, both sides must be held to have understood that 

of mind would bring of legislation. More 
than this, the laity of to-day should be able to show descent from 
the old settlers, and that the endowment was from the first, and 
hes continued to be a main inducement to settle—assertions 
which could rarely be made amid the fluctustions of modern 
society, and after centuries in which the State Church has 
been regarded as an ordinary Government institution. There 


t 
its 
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is no. body of men therefore who have any equitable claim 
on the continuance of the endowments of the Irish Church. 
“ 


Vested interests” must of course be respected, but beyond 


os 


hat the State is free to act with respect to ita own 
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as it pleases, It may concede a good deal besides from 
generosity, leaving the Irish congregations for instance the 
ecclesiastical buildings they have used, but there is no sost 
of moral or legal obligation to do so. 

The general argument for the injustice of disendowment 
thus failing, there is no necessity for noticing the auxiliary 
considerations; It shows however the desperateness of a 
case that even Sir Roundell Palmer should dream of : 
it up by making such a statement as that the Irish endowments 
are used “for purposes in ves good and excellent,” 
Engishmen may be disposed with him, but Irishmen— 
the Irish nation—which will have the decisive voice in the 
matter, demand the recall of the endowment because they be. 
lieve its purpoee not to be good. “ Thus what he adduces to 
strengthen his case really makes..the other way. The same 
may be said of the assertion that the claim of the Protestants 
has been undisputed for 300 years. The-fact is notoriously | 
different. The Irish people in sheer despair may for long years 
have neglected to press their clainy Sgttin affairs like this there 
can be no prescription. 54 

Little need be said of the policy of disendowment in Irelandif. 
the right is clearly made out. If it were a matter of indifference 
that the Irish Ohurch should keep the endowments after 
being disestablished, it would probably be wisest to 
let it do so. The amount of money is not) of surpassing 
moment to so wealthy a State'as ours. But unfortunately | 
disestablishment without disendowment will not accomplish’) 
the end desired—the removal of one Irish grievance. The 
national protest of Ireland against the establishment of an 
alien church applies to the misappropriation of national pro- 
perty in endowing that church quite as much as to other cir 
cumstances of the establishment. Sir Roundell Palmer's 
theory therefore is really a bar to the pacification of Ireland; 
unless he can induce England to compensate the Irish Church 
laity, on the footing that England and not Ireland is 
sible for alluring settlers by the promise of Irish endowmenta..}} 
But if the theory were well-founded, as we believe it to be 
baseless, the question could not rest at this point —a fact which 
Sir Roundell Palmer apparently overlooks... A dead lock is 
not to be thought of. Practical politicians cannot suppose 
that the pacification of Ireland is to be safely delayed; and if 
ordinary means are itsufficient revolutionary expedients must 
be tried. This is the prospect Sir Roundell Palmer holds out 
quite as much as those who argue about the Coronation Oath 
in the way he so trenchantly condemns. 


COUNTY FINANCIAL ARRANGEMENTS, 
Ir is pretty evident that among the reforms or changes to be 
carried out in the next Parliament a modification of the 
financial arrangements in counties will be one of the earliest, 
An amount of discontent with the existing system has re 
vealed itself, which has we suspect in many instances. taken 
the county members by surprise, and they are pledging them- 
selves in all directions to a change. It is to be noted how- 
ever that they very rarely define or even explain the change 
to which they are so ready to assent. The usual formule is 
to promise that the candidate will vote for “a finaneial board,” 
or ‘‘ any other’’ proposal which may give the ratepayers more 
control overtheirown money, ee ita some vague- 
ness as to the exact plan whieh it would be expedient ulti- 
mately to adopt. The same vagueness is apparent’ in’many 
of the answers given to questions put by the ‘Select Oc 
mittee on County Financial A ente; and) We 
are inclined to believe on a careful, study, of all the 
vircumstances that the mind of the. country is, 
quite so conclusively made up as might be i 
dresses. 
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from the candidates’ ad There is a widelys tnd in 
spread opinion announced in this evidence that | would 
expenditure, though seldom extravagant and sou nih itis 





times very ecovomical,—as it clearly is in 
for example,—is not universally well managed; that. they 
differences among counties are very and that subj 
stantial power falis too exclusively into the hands of the psi@) 
officials, This last belief is certainly well founded, and 4 
true of every department alike of county, and muni ey 
organisation, the uopaid members naturally leaving all. labo 
rious work, and therefore all substantial power, to ‘oy 
paid subordinates, Arising out of this i ion, 
another so wide-spread as to be almost a. consensus, 
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body. So fer all is clear; but at this point the vagueness 
commences, and nobody seems to know how this representa- 
tive body is to be created, a most important element in the 
change. 

One scheme advocated, or rather indicated, by one or 
two witnesses, is that a portion of the magistrates should 
be elected by the ratepayers, as they are we may say 
in the City of London, but there are some serious objec- 
tions to that course. Ifthe elected members are to have 
no magisterial power or position they will be looked down 
upon by their colleagues,—the old county dispute between the 
“ gentry” and the “farmers” will be carried into a new field, 
and the elected members will be tempted to use their power 
rather to assert themselves than to protect the interests of the 
ratepayers. If on the other hand the elected representatives 
are to be magistrates, we set the very dangerous precedent of 

ishing an elective judiciary all over the country. There 
are laws which it would be very difficult indeed for such 
men to.carry out thoroughly without an amount of annoy- 
ance and pressure very unfavourable to judicial calmness. 

istrates even now quail before popular disapproval to an 
a are degree, the feeling being often as much marked 
by extra severity in punishment as by undue leniency. They 
resist the pressure, and then desire to show that it has no 
effect. At all events, the counties are scarcely prepared to 
gubstitute an elective for a nominee judiciary of first instance. 
Then it is proposed that election should be confined to the 
magistrates; that the rate-payers should elect the finance 
committee from among them. That is a clever suggestion, 












































































































































devote themselves more strenuously to the work ? 














mittee would very soon have all power in its own hands. 









means certain that it will work satisfactorily. 




























be uo means clear that good men will be induced to take the 
the office. A magistrate is paid though he receives no salary,— 
anh: paid in social consideration, power, and the opportunity of 
wee work very grateful to half-employed men; and his duties 
sken involve little that is disagreeable beyond it may be a longish 
ome ride upon a nasty day. The representative members will have 
howe none of that pay, will have sometimes to travel distances 
ange much greater than they usually go to the Guardians’ 
ls it meoting, and will have, if they do their duty, to 
ond,” mend many hours a week in poring over accounts, 
more Worrying officials, opposing the magistrates, and other 
ague- very ungrateful and tiresome duties—duties unrelieved 
valti- by anything pleasanter, or by the possession even of that 
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yery popular with some magistrates as avoiding all kinds of 
jjopposition, but it is difficult to see exactly how it would 
work. Would the mere fact of election induce the elected 
-who can if they like attend all meetings now—to 
If it did 
not the change would be useless, and if it did the finance com- 
In 
either case we doubt if the desire of the ratepayers for more 
would be fully gratified. The most popular plan, and 
the one adopted by the Select Committee, is the addition to 
sg magistrates of certain representative members to be chosen 
Boards of Guardians, and to have seat and vote in all meet- 
ings and on all committees entitled to control county expendi- 
ture. This plan will in all probability be tried, but it is by no 
We may 
perhaps set aside the idea that the guardians would elect unfit 
men, though it is pressed by several witnesses, for every 
system of representation involves that danger; but it is by 


form of local influence which accrues to a competent guardian. 
Posy men are hardly likely to undertake such work 
Without remuneration, and financial power would be very 
to fall to a class very numerous in most districts, idle 
men, not quite of the standing to be made magistrates, 
| yet with very little real sympathy with the ratepayers’ wishes 
| 80d interests. The witnesses all seem satisfied that the duty 
Would be done, and well done, if it was undertaken; but 
itis not so clear that it would be under:aken by the 
it is desirable to obtain. They would have, it 
at ie be remembered, none of the power of members 
+ subey )%° @ county Parliament, no control over the raising of 
ne paid es for’ cae at but only over the ex- 
enditure—would, in be rather unpaid auditors than 
hing else. The work of agunpaid auditor is not a work 
Tt may be, sought, no doubt, for 
is much public spirit in the country, but there is a doubt 
the oameaae te shows that the innovation, 
in principle, has hardly beenyet thought out. 

is remarkable, for example, that a plan of pruahbeting the 
» which would be much easier than any of the others 
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and probably as effectual, has never appeared to occur to the 
witnesses examined. A single financial chairman directly 
elected, and armed with a veto.on mew expenditure—as the 
Chancellor of the Exchequer practically is by a standing order 
of the House of Commons—would be able to do everything 
the ratepayers desire, and that position would no doubt be 
very eagerly sought. It would give county rank, second only 
to that of member of Parliament. 

For it must be observed that throughout the evidence: 
offered to the House of Commons there runs one single com- 
plaint, Perfect confidence is expressed in the integrity of the 
magistrates everywhere, and in most counties in their desire 
for economy; but the ratepayers complain, while making 
those admissions, of the want of knowledge, They do not like, 
says Mr Amis Hempson, of Essex, farmer, malster, and vice- 
chairman of the Board of Guardians, “being kept so 
“thoroughly in the dark; and his, grievance is ex- 
pressed by almost all the witnesses on the popular 
side. The ratepayers do not think’ their money is 
wasted, but they want to know exactly how and why 
it is spent, and an elected financial chairman could 
secure them that quite as well as a board. We are not sug- 
gesting this, be it understood, as the best plan, but as one 
deserving consideration—one the omission of which shows, 
like all this evidence, that county financia! reform, though a 
pressing subject, is one which has not yet been thoroughly 
thought out. 






THE PROGRESS OF UNIVERSITY REFORM. 
DR PUSEY'S RECENT LETTER. 

Amone the greatest misfortunes of this country during the 
last two hundred years has been the exclusion from Oxford 
and Cambridge of all subjects of the realm who could not 
or would not comply with that most harsh measure of 
Clarendon’s Government—the Act of Uniformity. National 
places of learning, and-ample endowments for the support of 
schools and colleges, have in no small degree been deprived of 
three-fourths of their usefulness by that most unfortunate policy. 
The Universities themselves have suffered most of all. They 
have become proverbial for their blind and obstinate adherence 
to exploded opinions in politics and practical life ; for their perse- 
verance in useless and obsolete studies; for. timidity, pride, 
and arrogance, and a full share of that obsequiousness on 
needful occasions which is rarely absent in communities main- 
tained only by artificial supports. They have been growing 
richer year by year, carefully screening themselves from the 
bracing air of free and energetic competition ; and the growth 
of wealth has benumbed still further any disposition to 
activity. It is a melancholy task to measure the Oxford and 
Cambridge of actual fact against the two National Universities 
which would’ have been long since created if a policy of 
freedom instead of a policy of exclusion had been in force. 

Mr Ooleridge’s Bill, already carried in the Commons, pro- 
poses, even at this eleventh hour, to get rid of all the im- 
pediments which at present prevent persons of any or no reli- 
gious persuasion from graduating at either University, winning 
any of the prizes, and advancing, if duly chosen, to the enjoy- 
ment of any office, provision being of course made as regards 
purely ecclesiastical functions such as the acceptance of College 
Livings. The effect of this great and real reform will be to 
draw to Oxford and. Cambridge a very large part of the talent, 
ambition, rank, and industry, of the country. Two national 
educational centres would be established with traditions, 
reputation, honours, rewards, advantages, and.a career far 
beyond the possible pretensions of any local or sectarian 
school. Young men of all grades, and intended for all sorts 
of occupations, would be educated and would contend together. 
Real freedom of debate and real freedom of profession would 
teach practically habits of patience, forbearance, and self- 
respect, to be acquired only by sharp conflict with opponents 
of mental and moral vigour. There would gradually come 
about an end of the present vicious practice of each religious 
sect rearing its future clergy in select theological seminaries, 
which have about as much real relation to the actual world as 
the Council of the Grand Lama. Young men. intended for. 
the Oburch, for Dissenting pulpits, for the bar, the army, 
medicine, trade, the colonies, or public life, would all grow up 
together, and each of them would start in life with at least one 
of its most valuable lessons already, learnt, namely, a just 
and wholesome regard even for the most opposite opinions 
when honestly maintained by dthers. 
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this University Reform there are of course set up all 
the venerable formulas which have become so familiar. The 
religious teaching of the Universities, it is urged, will be 
destroyed,—most ~—_ béing quite unable to discover that 
any such teaching exists anywhere in the Universities as more 
than a and aname. The safeguards of the Church 
of England will be destroyed—as if anything could be a real 
safeguard except the truth, justice, and fitness of the institution 
itself. error it is’ said will be encouraged and 
rewarded by conceding offices of emolument without regard to 
tests of orthodoxy—as if the capacity of a man to win a prize 
in classics or natural had: any more to do with the 
name of his creed than the curve of his:nose ; and as if of two 
equal competitors in secular subjects it is even decent to give 
the re to the youth who recite the Nicene Creed, and 
withhold it from his ion who will not. The former 
argument, founded on the alleged right of the Church of 
England to the exclusive enjoyment of the University endow- 
ments, is now’ out of date. The: reform: of 1853 practically 
silenced that pretension. 

Dr Pusey's recent letter to the Wesleyan Conference has 
gone a way, however, to of all formidable oppo- 
sition to Mr Coleridge’s Bill. Dr Pusey and the large and 

werful party he represents have hitherto marched at the 
fread of the opposing and protesting host. Now, however, 
Dr Pusey writes to the Wesleyan Conference to invite their 
assistance in giving effect to the following programme :— 

“ Supposing the present state of oe be. Senet, 
“ some of us have thought of two alternative expedients. 
“ one would be to substitute for subscription to the Thirty- 
“ Nine Articles an acknowledgment of the faith according to 
“the Nicene Creed; This would admit to all the privileges 
“ and the Fellowships of the Universities any members of the 
“ Dissenting bodies who hold the common creed of Christen- 
“ dom, such as-you hold, and such as, at least, the particular 
“ Baptists and the Independents hold—all Dissenters, in fact, 
“ who have: not lapsed into Socinianism.” Considering the 
quarter from which this comes, and the Dissenting 
and so-called Sehismatic Assembly to which it is publicly 
addressed, it is an incident most surprising and remarkable. 
ee yet. more extraordinary in store. 
He 

«The other ar ploe which has. been publicly advocated by Mr 
“ Liddon ”—probably' the: most able and learned of the 
leaders of the High’ Church: section—*‘‘and myself would, I 
“ should think, be more acceptable to the religious Dissenting 
‘“ bodies; viz.,—that we should each teach according to our 
‘“ belief, until God bring us into one mind; and that out of 
= tie fiuniies of Ciwreniinggs provision should be made for those 
: ‘bodies who wish to be at the Univer- 
“ sity. In a word, that new colleges should be founded out 
“ of the revenues-of the-old ones for the different bodies who 
“ hold the faith, Better indeed even to decide that Socinianism 
“ shoald be endowed than. to allow that all colleges should 
“ become Socinian, sceptical, deistic, and atheistic.”’ 

Dr Pusey them and his followers have at last given up all 
the logical part-of their opposition, and they are willing, out 
‘of what they call exclusively Church Funds, to endow 
Wesleyan, Baptist, Independent, and even Socinian Colleges. 
It requires a scholastic mind to see the real difference between 
this proposal'and Mr Coleridge's Bill; only Mr Coleridge does 


THE ECONOMIST. 


oa amano 


[Aug.. 29; 1868. 


THE REGULATION. OF RAILWAYS AOT. AND THE | i} 
AGCOOUNTS OF RAILWAY COMPANIES. 

As promised last week, we return to the subject’ of the Reg 
lation of Railways Act in order to give some account’ of ite! 
provisions with regard to the accounts of railways and Govern. |. 
ment audit and inspection. Generally we may BBY We see no | 
reason to alter the opinion we expressed when’ the Bill 
introduced. It has become law without any material altergs 
tion, except that the penal clause protecting the accuracy ¢ 

the accounts is made less stringent. Those who sign ti | 
accounts are only to be for statements 
they know to be false ; the onus of proving that they had ‘nc 
this knowledge as to any false statement will not be throws | 
upon them as originally intended. So far the Act will be lesgi] 
effective, and our former remarks are strengthened ; —. 
main objections, it will be remembered, were to the insu 
scope and design of the Act. Sn, Tecoauaaines on || 
we can only repeat our objections. The prescription’ ee | 
form set of accounts is very good, but thie aistrust of thie-p cl} 
has hitherto related to the substance of the accounts, and ch 
ing the form will not mend matters much: The'seco 
assistance which directors had in the facility of coc 
accounts will pe be withdrawn from them; but downs|} 
right falsification, if a board is mischievously inctined’ and |} 
auditors are remiss, is as practicable as ever. Thealteration| 
in the penal clause besides will make the signature to’ans| 
counts worthless, the clause as it now stands temptii 
directors to prefer. ignorance to knowledge. The: defect'c 
the other provisions is that an inspection of a railway is 


of the ordinary shareholders, or the half of 

two-fifths of the preference shareholders, 

Board of Trade > point inspectors to inquire into a 

pany’s affairs, and if they produce sufficient evi 

there is reason for inquiry, and if where required they give} 

security for costs, the Board of Trade may grant their request | 

This means that when anything goes wrong a Go 

officer may be aaked to tell all. concerned how matters staal 
i times his intervention will be unknown. B 

ee 


the board of directors or a general 
cern under inspection of their own 
must be supported by ovidoate to satiafy the Board of Tada, 
The inspection authorised is very complete and 

to be effective it should be continuous. As‘company it is’ 
may appoint inspectors, who shall have the full por 
Government inspectors, and on m from a co 

an auditor may be appointed by the Board of Trade te 
with the ordinary auditors; but these provisions do not 
up the blank caused by the failure to compel in all cases 
Government audit, or even to authorise companies to put them 
selves under Government inspection. The general effect « 
the measure will be to amend deficiencies, and’ by restori 
railway affairs a little avert the immediate necessity of” 
proper remedy. There is no sufficient security against 
growth of the old evils when prosperity and —a 
again full-blown. When disaster begins distrust may;t 
universal as ever, though the Bill provides a machin 
which perhaps the truth may be more quickly and c 
known than has been possible at. similar periods. 

deal we may point out will depend on the view wh 
Board of Trade takes of its duties, es 
down to guide it as to what reason is to be thought’ 
cient. to justify an inquiry—no hint of the kind of evidom 
on which it. is to insist. The Act might be wholly’ 
workable if the Board were judicial and exacting, and'lc 

too narrowly into prima facie cases, 

Such as it is, however, we trust; that all concer 
make the best of the Act. Assuming, thatthe Board.of Tt 
will be disposed to support inquiry and keep an able 
auditors and inspectors, any tat wish it may eaai 
have the utmost light poedble. aconep seine W. 
they can do:is to get » 
own, and: put a pressure om 
make-every inquiry which .. i 
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where it does, but shareholders if they please can do 
ch to make it*succeed. 
It is in this view we think the presoription of good forms of 
e auditors and in- 
to be appointed will have a convenient guide in the 

labyrinth of accounts. The common ferm will become familiar, 
‘hand e will know what things to verify. ‘The common 

form of coutse will have another and more general use. So 
|} long as there is no downright falsification practised it will be 
| possible to compare one railway with another, and where cir- 
}eumstances are similar or nearly so the comparison will be 
Winvaluable. We-should expect great similarity in the 
Wensjority of cases, the very fact that railway accounts can be 
}hyedaced ‘to a common form exhibiting the similarity of their 


- Hynain conditions as to traffic and expenses, 


| The accounts prescribed appear to be very skilfully framed, 
Hand while we reprint below those on which stress is laid the 
| system perhaps deserves description. First of all we have a 
set of capital accounts. No. 1 in the schedule to the Act is 
jie “Statement of capital authorised and created by thecom- 
| “pany,” requiring the enumeration in detail of the Acts, or 
| certificates of the Board of Trade, authorising the creation of 
j\espital, and-a statement in each case of the amount actually 
joreated and the balance left. No. 2 is a “Statement of stock 
| and share capital created showing the proportion received,” 
and requites ‘the exhibition in parallel columns of the amount of 
H capital created under each Act orcertificate, the amount received, 
(ealls in arrear, amount uncalled, and amount unissued. No. 3 
ishows the “ Oapital raised by loans and debenture stocks,” 
} loans and stock being distinguished as well as the various rates 
per cent., and the amounts of each at the beginning and end 
‘of the half-year being compared. The above»we do not 
} , £8 they are obviously subsidiary to Nos. 4 and 5 which 
iwe subjoin. The object of these accounts is to show at a 
glance how the carital account stands and what has been done 
fapon it during the half-year—especially how the money: has 
gone, The requirements are very detailed; and shareholders 
}and ‘all concerned should be able to tel? at’ once whether there 
i any item here properly’ belonging to revenue. Whatever 
done must be done in the light of day, and auditors and 
ditectors be prepared to justify it. No. 6 is a “ Return of the 
| Working stock,” which is of importance in connection with 
the engineer's certificate which must be affixed to the ac- 
counts. It'is in fact astock account, though perhaps défective 
jpeesuse no valuation is required. It is unnecessary however to 
eprint it. Nos. 7 and 8, which we copy, complete the set of 
tapital accounts, their object being to show in detail the pro- 
posed further expenditure on capital’ account in the coming 
| |aet-year' and subsequent years, and to compare it with the 
| [evallable. assets of the company. The utility of such an 
jaccount has-been long insisted om’ and is manifest enough. 
| ihe defect’ here is that the directors are in no way bound by 
heir estimates even as to the half-year. The next accounts 
show of course whether they keep to their estimates or 
‘but the’ remedy of shareholders will only: be ex post facto. 
_*hese are the capital accounts. Of the revenue accounts 
pve print’ Nos: 9, 10, and 11; the ‘first’ showing’ the’ gross 
jfevenue, the second ‘the net revenue, and the third the appro- 
|puation of the balance, if any, available’ for dividend. This 
i= the right division to’ adopt,’’and ‘corresponds’ with’ that 
saopted by Mr Ayres in his ablé ‘analysis of the accounts of 
y companies, framed'on a variety of systems. What 
- done with infinite labour will’ now be accomplished’ by 
| |/@* compulsory generat-use of the-one form. Supplementary 
jNo..9 isNo. 12; composed: of the abstracts. A.B.0., &c., 
metred to in account No. 9, and showing in great 
ail the items of revenue expenditure. ‘These abstracts we 
‘Rot print as the details are hardly n to show'tne 
ip" and the principle, though they will doubtless be use- 
joers and sowtere his expenditure with’ that of others. 
: append No. 18, the “General ‘balance: sheet,” so as 
mhibit the wholé system. The other sthedules relate to 
Meage statements, and give forms of certificates by the com- 
aa) © ngineer and locomotive superintendent—that the per- 
meent way, rolling stock, &&., are in “good condition and 
| pair.” The auditor's certificate’ is to be in the form 
peeetibed by Act 30 and 31°Vict., cap. 87. . 
F #48 accounts are thus very perfect and likely to be useful, in 
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it id enabling a shareholder to’study his ‘own company’s: 
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spite of all defects. But there is yet to our mind one desi- 
deratum. There is no provision for.a “wear and tear” ac- 
count. The proper way to provide for renewals is to lay 
aside a certain sum annually in tothe value of the 
material, and the depreciation it suffers. The actual renewals 
in a particular year may not correspond with the amount laid 
aside ; but the amounts one year with another should suffice, 
The advantage of the plan would be that the deduction 
being regular, one cause of variable dividends would be re+ 
moved, and the renewals'would be more certainly provided 
for. The system sanctioned by these accounts,,hewever, is to 
provide. out-of each half-year's revenue what is expended in 
the half-year. This, we presume, is thought sufficient in con- 
nection’ with the engineers’ certificates that everything is in 
good condition and repair; but the latter phrases are 

and might be consistent with a very material «; iation in 
value, which will only come to light in future when a heavier 
proportion of renewals is necessary. The poinb:issof no little 
consequence, for it is the pressure of heavy renewals.among other 
things -which. makes. railway boards anxious’ to charge capital 
with what does ‘not'belong to it. It might:help to keep them 
straight, to compel them from the first. to take depre- 
ciation into account. Mr Danvers, in his last report on 
Indian railways, calls attention to the neeessity,of some such 
account in arranging matters’ between the companies and the 
Government. It. is. impossible otherwise to ascertain the 
real surplus profit to be divided between them, or the defi- 
ciency which the Government has to pay.under.its. guarantee. 
Railway companies here, for their own sake, should act on @ 
similar principle. 


The following are the principal forms” of: account-in the 
schedule to the Act:— 
“ 


Recerers axp FXPENDirurE on Caprrab Account. Cr. 


| Expended to 


To expenditure— 
On lines open for traffic 
(No. 5) 
On lines in course of con: 


#ed£ed £sd 


Workitig stock"(No. 5) ... 

Subscriptions to other 
railways (No. 5) 

Dock«<, steamboats,& other’ 
special items (No. 5) ... 


5.) 
Cntes or Carrrat ExPerpirure For HaLy-YRa® BEDING 
Showing, under separate heads, amount 
paid for land ( and compensa- 
aoe ails, andiomaan engi- 
including ri ec 
neering surveying, law .charges, 
expenses, ..0@ND+ 


{ 
Lines open for traffic— 
Particalars— 
Lines in course of con- 
struction — 


Parltementary 
mission, &.] 
Working stock— 
Partioulars—Showing each description of stock 


Lines open for traffic 
(Particulars, showing principal items.) 
Lines in course of cons’ 
(Details of each 1 ne.) 
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EXPENDITURK. AS PER No. 7. 


seeereeererecccceoseeees 





To maintenance B 
of way, orks, Le abstract A 
and stations... * BE. cocccroccccccccrcccccccooocees 
To locomotive power do B 
To carriage and wag- . 
To traffic expenses. 
To —~ charges. 
To law Charges ......c.cesseseeres 
To Parliamentary expensus 
‘To compensation (accidents and 
IB) .ccccacseccesccccess 
To rates and taxes ..... 
To Goverement duty .. 
'To special and miscellaneo 
expenses (if Q0y).....0..0.-.0-00++ 
To balance carried to net revenue 
BOCOURE ..crcerccovrrneresesesonesones 
(No. 10.) 
Dr. Net Revenve Account. 








To interest on mortgage and By balance brought from last 
debenture loans .............+- half-year’s account 
'o interest on debenture stock... By ditto revenue account, Ne. 9. 
By dividends on shares in other 
‘0 special and miscellaneous: 
payments (if any), details.. 
(No. 11.) 
Proposep APPROPRIATION OF BALANCE AVAILABLE FOR DIVIDEND. 
iz 
= 3 
=s 
Balance avajlable for dividend, as per account No. 10 ........sscsssssessesesees 
i sence to be stated in order of creation, 
of dividend. 
ditto 
Ordinary stock (being at the rate of = per CONt.) ........eeerseneee 


(No. 13.) 

Dr. General BaLanoe SHEET. 

| £8 
To capital accouut, balance at credit 

ereof, as per account No. 4...... 

To net revenue account, balance at 

gate thereof, as per account No. 









To unpaid dividends and interest...... 
To guaranteed dividends and interest as capital expenditure 
able or accruing and provided 
hanapeneinenapen enasaguprocssesscsesecsce! on abanaposantesnngnnapnene 
To tem: LOBRS ..e.censesennenrsenennes By traffic accounts due to the com- 
To Lioyd’s and other obiiga PRI .ccrccsseececencvccvecceccsese: 
tions not included in lean capital By amounts due by other oc 
statement, NO. 8 .......ccsereserneees By do do Cleari 
To balance due to gnsnnstaccccen By do do 
To debts due to other OB ..000e y snndry outstanding accounts 
To amvunt due to Clearing Hi oa By suspense accounts (if any), to be 
To Saiake @numerated.......cocssenenennee 
Te fire insurance fund on stations, By special items 
works, and buildings ............... 
To fund on steamboats...... 
Te special 100s ....ccrccncsesencsnseeees 





THE BUDGET OF THE MEXICAN REPUBLIC. 
Tae slight attention given to Mexican affairs since the over- 
throw of Maximilian will have prepared few people for the 
information that there are still such things as Mexican finance 
and Mexican budgets. No one would have been astonished 
at the complete break up of every Mexican institution even in 
name, and the abandonment of all pretence at regular adminis - 
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CaprTraL Powers AND OTHER AsSETS AVAILABLE TO MEBT FURTHER 






By’ ial and miscellaneo' 
ae (such as naviga- 








Balance to next half-year ..........s0--sscosseccesseccensrersereees 


Government 28. 
By cash invested in shares of other 
charged 
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tration by the chiefs who came uppermost in the confusion, |} 
But not only is there an attempt at regular government, the|} 
government attempted is constitutional. A Congress has just |} 
been holding its second Session at Mexico, and we are informed |} 
has devoted the greater part of its time to the discussion of | 
the Budget for 1868-69. The estimates have been subjected |} 
to the most severe criticism by the Opposition, and Ministers 
have been called on to give the fullest explanations about the i 
smallest items of expenditure. All this is somewhat strange |} 
and surprising about Mexico of all countries in the world, bug/} 
it is one of the facts, whatever may be its exact value, in (| e 
estimating the future of the State in its career as a Republic, | Hh 
Of the Budget itself it may not be uninteresting to give some ] 
account, and we accordingly subjoin an abstract. As pub. | , 
lished in the Diario Official, or Official Gazette, it is a most|| [a 
voluminous document, the expenditure especially being seti} ff | 
forth with as much minuteness as in the estimates of the most|| ff | 
civilised States; but the abstract will probably suffice for|] ff 
those who retain an interest in Mexican affairs. 


The revenue for the year is estimated at 18 million dollars |} 
in round numbers, and is derived from the following sources: 








































L Custom duties— 
G. Import duties ........cccccrecscssereeseesceceereesssens 
6, Additional duties— dols. 
1°, 20 p.c.: “‘ Mejoras materiales” 
(public works),..........0-..+++« 1,316,789 
2°. 15 p.c.: Fund provided to be 
invested in railway shares as 
Government subscription ... 987,592 
3°. 10 p.c.: “Internacion duties” 658,394 








4°. 25 p.c.; Register duty ......... 1,643,986 
men 406,76 
c. Exportation of silver bullion ......... 1,200,000 
— gold ~ sevnveeee 
©, FTE GRINS crocosccacccscosavecvecsccononsnbosnngsoubens 
e. Tolls ...... svoscocovoveredsnapsocsousescnooesencsbusesebies 
Ff. Eixportation of wood..........ccccscsssssssessersssseces 








Total Custom duties 
II. General interior revenue.. 
IIL. Stamp duty ...........0.0008 
IV. Property taxes ...............+ 
V. Sale of Government property .. 
VI. Returns of the National mint..... 
VIL. Receipts from the national schools 
VIIL. Sale of land and miscellaneous ... eee 
SE, Cm 00 bass ciccioncnccecsd scttteeccsndaassalgladibedion 


The expenditure is divided under the following heads:— | 
EXPENDITURE. dole. | 
L. Expenses of the Legislature ............sscssessccessseseeees 
IL. _ supreme court of justice..........s0008 
Ii, _ executive— 

Presidente’ C0R008 .ccoccnnccsossapsecesscoscosensonsnapnesssiee 
OUI CIBER nccccscnoccentccoossennnesonnconsncesiapenereneah 
MD sscaicisndetiinessncscookosisialscshbvien daacstlédenotidad = 
Ministry of justice and instruction ba 
— public works 

_- finance ........00 . 
aun... - MR cncenpscntocencannephtinehesubntincpanapelial 





. 18,694,498 
* This includes a charge of 3,500,000 dois for amortisation and interest of the pabilie : 
debt, interior and exterior. 


The apparent excess of the sum voted for expenditure over 
the acknowledged estimate of revenue was, it is said, the 
consequence of the impression which had gained ground in jf i} 
Congress that the Government estimate of revenue was ¢ bp 
lated upon too low an average ; but the items of expenditum fair 
which must be preferentially reduced if the revenue ih} 
fall short, have been determined by law. 





THE STOCK EXOHANGE 


Tue situation of the stock markets is substantially 
little altered since we last wrote. The main circum 
affecting them still are the abundant harvest, the accum 
of gold beyond all precedent, and perfect quietude in for 
polities. The settlement of the account in the Stock Exel 
concluded yesterday, has, up to the time at which we write, 
sulted in no failure, notwithstanding increased weaknessin pr 
and thepartial closing of operations for “ the rise.” Prior #0 
settling there was a failure in the Stock Exchange of sa 
magnitude, which it is reported will turn out badly. 
attendance at the Stock Exchange during the week has 0# 
unusually thin, and the business transacted comparatit 
small, ; 
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Aug. 29 1868.) 
political events of the week affecting confidence in 
ities are wholly without significance. The false report of 
apted assassination of the Queen at Lucerne by a Fenian, 
: ing which newspaper columns were filled at the begin- 
pot ee week, never excited any real apprehension. The 
n of the correspondence between Lord Stanley and our 
‘at Washington as to an amended naturalisation 
, which is also one of the political occurrences of the 
we "thas been equally devoid of influence. The protest of 
ite Duke and Duchess of Montpensier weighs in the financial 
as nothing. Count Bismark’s accident has equally failed 
5 affect the political situation in any respect. In France, 
from newspaper reports, there is still a divided 
as to peace and war in Europe. But this chronic 
of disturbance is so worn out that speculators in the 
Exchange ignore it by common consent. Our 
ing proceedings in their existing stage exercise no 

influence, whatever may come of them hereafter. 
As to the market prices of home railway shares, the acci- 
dat to the Irish mail-train has been made use of by specu- 
_ for lower prices in the absence from London of the 
classes. This sad event may or may not affect the 
value of railway property; but at all events it is 
as an instrument for depression for the time being, 
is aided in some degree by indifferent traffic returns. 
iment of higher fares on the railways south of the 
thus far, judged by the traffic receipts, is not 
} || regarded as a success, and the event is watched with curiosity 
‘not with anxiety. The speech of Mr Watkin at the South- 
Eastern meeting on Thursday has attracted attention, inas- 
h as he dwells upon the fact that railway investors are not 
I paid sufficient interest for their money, while all other classes 
wing railways, or possessing property near them, gain largely. 
The rates of continuation at the railway “ settling” point to the 


in this particular market a weak spec 

prices in the place of a “ bull account.” Upon Mid- 
‘land stock there was an absolute “ backwardation,” which 

that more stock was sold than the sellers could 
jdéliver; and in other cases the rates of continuation for 


‘owing to an apparently overbought account and a high rate 
jof “ contango.” The dividend of the Great Western Com- 
[pay declared within the last few days, is better than ex- 


| The loss of life and property by accidents at sea and on 
is unusually great, but there is nothing in this compara- 
if @iceptional situation to affect prices on the Stock Ex- 


ell in all, foreign securities have commanded more 
ss anything else during the week, and the result 
hin our price lists, New York and Erie Railway 
t been dealt in perhaps more than any other secu- 


} - final tone even in these is not strong. 


busiic COMPANIES. 


RAILWAY COMPANIES. 


ma receipts, 66,387! ; available, 21,9761; 
usual 10 per cent. dividend is recommended. 
Keswick, and Penrith,—Gross receipts, 13,5291 ; 
co dend, 2 per cent. per annum 
: Gross revenue 50,814/, against “45, 7531 for the cor- 
lod. Expenses 24, 1371, against 21,563/. ‘The 
interest account amounts to 6,328! for the half- 


in@nd Meath —The receipts, 7,5481, have increased 1000/. 
show decrease, and credit is given to the 

* for } management of »ffairs. 
ae @ar's revenue, 139,818/; net, 77,7111, which 
increased to 79,0071 by the former balance. This justifies 
@ dividend at the rate of 8 per cent. per 
new capital has been allotted, and new works 
The working expenses are reported exception- 


imness,— At the 


—— 
He 


meeting held yesterday the report was 
; and the chairman promised that the depreciation 
boats should be revided for in the next accounts. 
oT aes ividends are thus officially announced: 
eo cent. annum; South Wales, 34 ea 
a Pe est Midland, Newport, 4 per cent. 
Fy ; ditto On per cent. perannum. Surplus, 17, OL. 
Westera and SPengond Dividend, 2} per cent. per 


r 
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London, Chatham, and Dover.—The report announced that the 
receipts amounted to 290,489/, as compared with 
65,7471 for the corresponding half of 1867, Tin gree nate 
including 23, 7951 for renewal of , were 207,636/, as compared 
with 200,546/, The net result of traffic for the half-year was 
a balance of 82,8531, as with 65,202? for the correspond- 
ing period of 1867, at 75.46 cent. of the receipts. 
The company had ‘lately pte he a dividend of 1s 10d in tthe 
d on'119,8481 claimed against the estates of Messrs 
eto and Betts. 365,030/ was clai from the firm. The 
company was free from litigation, except the suits with two 
finance companies. The security for the A debentnre stock was 
considered ample. The rt was adopted. 

Metropolitan and St John's Wood.—The reduction in fares had 
increased receipts ; and should the increase continue, the chair- 
man thought the company’s position would be satisfactory. 

Mezxican.—The receipts on the two sections opened for _ 
have been satis » ranging between 223/ and 294/ = 
per week. The board propose to raise 500,000/ on de’! 
to finish the line. 

South-Eastern.—At the meeting the report was adopted. The 
cost of the new Waterloo station is to be o to revenue. 

South Yorkshire-——The gross revenue for half-year was 
109,102 ; the sum paid by the lessees for dividends was 72,992! ; 


besides 3,689/ charged to capital. The usual 5 per cent. divi- 
dend is ann 


ounced. 
Strat ean, 
tff Vale-—Gross revenue, 157,0721; net. 80,0010. A divi- 

dend at the rate of 8} per cent. wh annum was recommended. 
The dispute with the Penarth Company was settled. This 
report was adopted. 

Whitehaven, Cleator, and Egremong—Gross receipts, 24,4261 ; 
expenditure, 9,7221 : 12,191/ is available for an ordinary dividend 
at the rate of 10 per cent. per annum. 


Staffordshire Joint-Stock.—Half-year’s net profits, 8,019/, ex- 
clusive of former balance and rebate. The usual interim divi- 
dend, 15s per share, free of tax, absorbed 6,559/. 

lo-A = ak ele dividend of 10 

Anglo-American —A quarter's dividend of 10s 
share has been announced, free of taste tax. The cables 36 
now managed by a joint py ag of this ~ the Atlantic 
Cuspene. The wk is be despatched with the necessary 


the 1866 calle, 
— Small Arms.—A dividend at the rate of 20 per 
cent. annum is recommended ; ‘surplus, 1,227/. 


Charing Cross Hotel.—After setting aside 2,000/ for renewals 
and 2, 3021 for interest, a half-year’s balance of 9,923! was 
y ~ a i per annum dividend, free of tax, was 


French Atlantic Telegra kes ‘ompany.—The order for the cable 
has been given to the Telegraph Construction and Maintenance 
Company, =e the first instalment paid thereon. 


Steam Navigation Company.—A dividend at the rate of 
10 — cent, per annum has been announced. 


lcomb and Co.—Dividend declared at the rate of 12 per 
cent. per annum. 


Improved Industrial Dwellings.—At the meeting yesterday, 
5 per cent. per annum dividend was declared. 

Millwall Freehold ‘Docks.—Since the opening in March the 
Seep Se regularly increased. The working profit to the 
30th June was |, ‘The receipts for the last ran in the 

half-year ware 1,044 It is estimated that 1,400/ a week will 
me 


ae cent. per annum. 


preference charges, and 2,000/ will give a3 per cent. 


peng Land and Colonisation.—Profit, 10,837!. The declaration 
of a dividend is recommended to be med. 

Southampton Dock.—The half-year’s net revenue was 8,065! ; 
available, 9,532/. A 5 per cent. per annum dividend left 5237. 

Submarine Telegraph. —After usual sore. | a dividend 
at the rate of 5 per cent. per annum is recommended. 

United dom Telegraph,—After m the 10 and 6 per 
cent. preference dividends, another at the rate of 2 per cent. 
annum is recommended on the ordinary shares, leaving 1371. 


Agrtculture, 
PEASANT PROPRIETORS. 
SMALL FARMS. 
A.tHovGH the tegdency towards large accumulations of landed 
property in few hands es for some—many— — been in 
active operation in this country, there can bt that it 
has been of late a growing opinion that such ocoumalnaliis has 
been carried to a tions extent.. It has become quite 
obvious that the aggregation of vast territories in the hands of a 
few persons has retarded or prevented the natural progress of 
agricultural improvement. It has been said, and with truth, 
that the great number of a who accumulate large fortunes 
non seek to become landed proprietors, and as naturally 
t estates. But that is a natural process of 
cotlan of mot Ended ed property which would be counteracted and con- 
trolled by an equally natural process of dispersion, were it not 





improvement. Ni. jury could result 
possible a eee men, if | 
scendants were no longer rich land should in a 


wr hainged Sandrvupidly, evitwaduseliy wold do 
y; a8 = 
country, there can be no doubt that we should find in certain dis- 


useful. Nothing would tend more to cherish habits of thrift and 
ae eee ee ing population (and it is their great 
want) the possibility of 
of a small farm of from 
a eer mA cota; EL ceeppebenadees treed 
e power is grea e ready 
suit” deny transfer of small quantities of land, and by conse- 
quence to the creation of a i Whether a Legis- 
lature formed by more complete rene will remedy 
these evils yet remains tobe seen. the meantime, we note 
some statements, by ‘“‘ a wandering observer,” as to the peasant 
proprietors of the district of the Brome (France), showing their 
condition to be farfrom unprosperous. lt is true the peasant pro- 
prietors manner of life is simple enough. He rarely tastes flesh 
save pork, bread, potatoes, and other Ae pen forming the chief 
part of his diet. The dress of his wife and family is plain and 
unpretending, the wife occupying most of her time in making 
butter, rearing poultry, spinning flax. There is great 
equality of condition am the people, but little pauperism. 
As-Die, a township of 4,000 ‘people, there are 500 etors of 
land, and not more than 30 of these could live without workin 
with their own hands. “In the. arrondissement of Die, whi 
has a superficies of 235,000 hectares to a population of 64,000, 
there are 671 not residing in the arrondissement, 470 
who do not i their own lands, 10,835 who do, 5,497 cu!ti- 
vating forthemselves and for others, 279 farmers, and 847 metayers. 
The great weight of the taxation lies upon the land.” The pro- 
prietors vary from one hectare (2}. acres) upwards, but iy 
small. Yet it would be wrong to imagine that the condition of 
the is fixed. On the contrary, ‘‘ the: ways of the com- 
munity has been steadil ing in wealth, comfort, and intelli- 
gence since the First lution.” Then their condition was 
most- wretched. Now they have an ‘abundance of plain food, 
and are decently clad. Ther w: are doubled, while the price 
of corn. has only risen -by one- the price of wine remaining 
much the same. This writer says:—‘In the winter of 1863, 
only 60: was required for the relief of pauperism’ in the town of 
Die, where mendicity is forbidden. In the parish where I am 
at present (Liberton, near Edinburgh), which is a purely rural 
one, the poor rates are 1,200 a-year. The peasant proprietors 
are gradually becoming richer. A frugal and sober yee te 
fifteen or twenty years oe manages to put by six hun 
pounds. It is impossible to calculate their yearly income, for 
they sustain themselves almost entirely by the produce of their 
own land, and avoid as much as possible giving out hard cash. 
Nobody is very rich, but nobody is miserably poor.” Nor are 
small so completely banished from land ‘as many per- 
sons suppose. On very many large estates the farms are small, 
and we mustadd the a for the most part are dependent, 
poor, and unprosperous. A writer on Leicester farming (a county 
containing a proportion aie land) saye:—‘‘It is 
not a county of arms. Nearly half of them, except on 
the grasing or ee side, are under 50 acres; are 
not many above 500, one of 700 or 800 acres is quite an 
exception.” In Warwickshire, Worcestershire, and St«fford- 
shire, small farms are very numerous. In fact, there is nothing 
in the economical condition and distribution of farms in Eng- 
land to prevent the creation and existence of a yeomanry—i-., 
farmers cooupying their own land—and even a pea-ant pro- 
prietary, but the unwholesome condition of our law of real pro- 
perty, and the greed of our landed aristocracy for undue poli- 
tical influence. 


Hiterature. 


Universat Siupte Interest Tastes. By Beenarp Trnpat 
Bosaxquet, Author of “ Simple Interest Tables.” London : 
Effingham Wilson. 1868. 

As the title page, which we have not quoted in full, explains, the 
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=— rates, b eighths, from 
sum at yy successive ei 5 
twelve-and-a-half ” The principal of const; 
sreerceet ie Be or ale ete 


a 
eo 


the interest at ns given be ys eo 
operation can ng ae at sight, but 
var ecie te done at onse i , 
conception is highly ingenious, 
minutest calculations of. interest. 
in another manner, which we 
author’s name is a sufficient voucher for 
the :work-is done.. There is also added 
half-year’s interest at the above rates less income 
from one penny to one shilling per pound. 
‘a 
Appieton’s SHort-Tare Guips to Evzops. (1863), 
Hewny Morrormp. New York: D. Appleton and Qo 7 


In many features, this American guide-book to E could be 
advantageously imitated in more pretentious productiow / 
home. ‘The style is pomted and clear, the b-ief to! 


the purpose, and Kurope is very clev summed up in 
three hundred pages. Thocteehandae of hemi 

the old country is curiously indicated in the hint that a ae 
weeks’ trip in which England might be toured can be “ roughed” 
at an expense of $200 green or about 301. But 
travelling steerage and third-class. The same thing’can bedeue 
first-class with a for 100l. The guide-book would 
be found very by Snglish travellers, supplying? ims 
compact form much information for continental travelli 

even for travelling in the three kingdoms, the mass. of 
having no leisure for the mass of details which ordinary guider 
books supply. 


Manvat or THE Ramrgoaps or tHe Unirep Srares 
1 By Hewzr V. Poor. New York: H. V. 
H.W. Poor. London: Sampson Low, Son, and Mai 

To the speculator or investor in’ American railways a guid 

this is indispensable, and American railways present a wi 


increasing field for both speculation and investment. The: |) 


culation here is that 39,000 miles of railway have been. made 
America at.a cost of 10,0002 per: mile, me to 390,000,004 
which is more than half the American 
short essay which introduces the Manual, we gather the fo 
ing interesting particulars of American a = 
© total number of miles of railroad in the United States’ 
close of 1885. was 1,098; at the close’ of 1867, 39,244 miles: The 
mileage constructed in the intervening period. of 83. years 
38,146, and the average increase for each year was 2 miles, The 
least number of miles opened in any one year was 1 
the greatest in 1856, when 3,643 were opened. In the fist 
war, the mileage constructed fell off to 621 miles. From 
of the first railroad in 1830 to the acquisition of California 
period of 19 years, 5,996 miles of line were constructed, 
average of 316 annually. 
breaking out of the Civil War, a period of 12 years; 24,689 
constructed—being an annual average of 2,051 miles From 
date to the present, 8,587 miles huvye been opened iu a period of 
years, or 1,227 miles annually. The mi opened the past year 
ceeds the average of that from 1849'to 1861. In 1840, the ratio 
mileage of railroads to population was 1 mile of the former to 7,415@ 
the latter ; in 1850, the ratio was 1 to 3,298; in 1860, 1 to 1,083; 
in 1867, 1 to 905. The ratio of increase of population from 1860 
1870 is estimated at 2 per cent. annually, against 3.59’ per cent.’ for the} 
previous decade. The decreased ratio has been mainby due to the @ 
War, in which nearly 2,000,000 of men were for four 
The ratio of 2 per cent. will give a total population in 1870 of 37,680 
Ad that poried thene wil probably be T5000 miles of railroad im 
United States, or 1 mile to 837 of population. The annual 
railroads is likely, for some time to come, to exceed in ratio the i 
of population. From 1870, the increase of the latter may be estimaix 
at 1,000,000 annually ; while the number of miles of railroad consti 
will probably equal 2,000 annually. 
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Panss, Thi 
The Moniteur has published the ing retarn of them 

vt France, made up (o the 20th Aug. The return for the jam" 

week is addeu :— ¥ 


Capital of the DAMK  .......cenreserseeneenee 

Profits, in addition to capital 

Reserve of the bank and branc 

NOW TOBEPVE ...c0e.cnnecs - vecnsccennsrnecenteancunenene 

Noxes in circulation and at the branches ...... 

Drafts drawn by the bank on the bramches of 
the bank payable in Par‘s or in the provinces 


35,871, 62 
Treasury QCCOUNL........csccssercsnesereesscesenssnnces 191,601,715 51... 





of these tables is to show “the interest of acl 


br ~ sine memes on ens hoe “ie 6 e te = ee x 
BOTS ME ee 7 


eo mers | 


im 348 Hf 


From the date of that event up to tiem | 


. 2a. es 


Debt.. From sie) 
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f e f c 
472,340,213 43 ...... 496,115,076 40 
56,972,310 0 ..c00 48,286,662 0 
1,726,663 0 
2,684,212 65 
evecee 703,152 42 
coves —-:18, 695,800 6 


soveee 2,280,395,365 85 


covsse 1,302,311,694 94 
176 5E9 22 


6,333,116 
2,204,061,972 30 
cossssanennereresvecsesecsoescescnesses 1,909)892,775 78 
overdue . " 


16,963,070 81 oalgh 
en 2,204,061,972 30  reove 2)280;395.365 85 
fi “The Bank of France return ‘to-day, compared with that of last 
)Hiweek, shows a further increase of 7,581,000f in the coin and 
TH ballion, which now exceeds the notes in circulation by nearly 
90 millions ; there is a diminution of 34,165;000f in the discounts, 

15,089,000f in the private accounts, and of 16,415,000f in 
the cireulation"of notes. The Treasury account has increased by 


The rise on the Bourse, mentioned last week, received a fresh 
on Moniay, from the article of the Constitutionnel declar- 

that peace was assured, and that France might devote her 
ies to industrial enterprises in all security. Rente rose 
diately above 71f, and the advance was still further increased 
the two following days. The end of the month being at hand, 
for a were in a critical position, but a reaction set 

to-day, chiefly from sales to realise profits, and a large portion 
the improvement has been lost. Nearly all securities are, 
, higher than last week. Subjoined are the latest quota- 


Aug. 27. 
f 


Aug. 20. 
f « c 
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4} I new report to the Emperor the Minister of Finance gives 
})@0 definitive results of the subscription to the new loan. The 
|} mount of rente subscribed was 665,609,410f, representing a 
Ji catital exceeding 15,000,000,000f : the amount required was 
]/ 19-516,245f rente, a capital of 450,500,000f. The subscription 
|}, Comsequently was thirty-four times what was asked for. The 
_uSmount of specie deposited as guarantee by the subscribers was 
5,609 ,725f, end the number of subsciibers was 832,725. ‘The 
jons of 5f rente, which it was announced were not to 

su to reduction, were 3,336,100f, and those of 300f and 
er, reduced to 5f, were 596,860/—total, 3,956,960f. The 
mance of the 19,516,245f, if divided equally among the sub- 
Bbers, Would give 2f 37}c for each 100 rente subscribed ; but as 
es-of 5f are only to be admitted, it is not possible to attain 
tical exactness, and so, as set forth in the conditions of 
sub-cription, some of the subscribers will get a little more, 
& little less than they are evtitled to. It is only the 
subscriptions that are to be allowed the privilege of dis- 

t, and the Minister remarks that as the greater part of the 
18 to be employed for the extraordinary expenses of arma- 


|i ts and public works in 1868 and 1869 (the smaller part gong 


| 


fj Phe budget of 1867), the Treasury could not take the money 
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before it is actually wanted, without having to pay interest, which 
is not necessary. The Minister adds, that the total of rentes en- 
titled to discount is 4,619;785f, but that he proposes to raise it to 
4,880,615f by the transfer to it of a sum-of 260,830f from the 
non-di-countable subseription, which sum is formed of subscrip- 
tions made in lists not -individually. This decision, he says, ap- 
plied to so small an amount will no inconvenience, and 
will have the advantage of treating all the scrip inferior to LOOf 
alike, also of facilitating the liquidation of the operation. Having 
said this, the Minister repeating in substance what he said in his 
fiest report, declares that the price of the loan, the number of 
subscribers, the capital subscribed, and the amount deposited as 
guarantee in the course of a week, demonstrate the “ financial 
power ” of the coe aad that though they do not prove that 
“the resources of France are inexhaustible,” they “ attest that 
they are of immense extent.” The Minister does not say any- 
thing of the “ great facts” that from political distrust, there has 
long been an almost total absence of commercial enterprise, which 
has caused capital to accumulate ; that the rate he pays for the loan 
greatly exceeds that at which the Bank of France and bankers 
cxn now ee. money, or have been {able to employ it for a long 
time past ; and that a subscription on paper of more than 15 mil- 
liards—600,000,000/ ~is farcical. 

The reports of the International Jury of the Universal Exhibiti- 
tion have just been published in thirteen volumes, under the 
direction of M. Michel Chevalier, and they. are preceded by an 
introduction from his masterly pen. In this essay he notices the 
great success of the Exhibition, and sees therein the most striking 
manifestation of the tendéncy of nations to draw closer to each 
other that has yet been witnessed. He speaks of production, 
wealth, capital, &c., in so far as they are connected with his 
subject ; and shows how production, supported by capital, aad 
aided by knowledge and liberty, has succeeded in obtaining 
cheapness. He describes at sonsiderable length the improvements 
made in industry, as re the employment of iron, coal, cotton, 
wool, silk, and other things. He speaks also of machines and the 
results they have brought about, and of the new motive powers— 
compr air, hot air, electric machines, soon. He treats 
of agriculture, particularly as it isin France. He dilates long 
and learnedly on what concerns production—liberty of labour, 
liberty of comin, education, capital, and wealth ; and he exposes 
and combats the false notions that have been, and still are, 
entertained respecting these two latter. Next, he deals 
with what he calls the “ auziliasies of the economic 
oan of society "railways and steam navigation, 
— of issue and division of shane ro ouineg of _— he 

@ once more against monopo issue of votes, in 
discussing the division of work. He, among other things, shows 
that certain countries would do well to confine themselves almost 
exclusively to the production of raw materials. He.alsoexamines 
the two movements which are now witnessed—one for the division 
of industries among nations, the other for the concentration of a 
great number of indastries in each nation. The succeeding part 
of the work is devoted to an examination, of the effects which po- 
_ and social amelioration have aoe a and of — 

ers may be expected to produce. -operative So- 
cieties of France, the ‘People’s Banks of Germany, and the 
Trades’ Unions of England, being in the opinion of the work- 
ing classes of the three coantries powerful instruments for 
promoting their welfare, are specially noticed. Lastly, the 
author treats of the dependence of nations on each other, 
— what has been done stbasieh reaaibte i - ome oe 
inging them to co-operate as fully as ible in the satisfac- 
tion of common saiabons” In what is to be accomplished are indi- 
cated the promction of emigration, the establishment of pew lines 
of communication by water and land, the extension of telegraphs, 
the uniformity of weights, measurs, and moneys. In this latter 
category, the importance of reforming the mode of writing of 
the Chinese is pointed out. To the last division of the Introduc- 
tion are added some eloquent observations on the neces-ity of 
maintaining peace among Euro nations, and on the dis- 
quietude which the great military preparations that of late years 
have been made have occasioned. It will be seen, from the brief 
and imperfect recapitulation of the wo:k here given, that M. 
Michel Chevalier is singularly modest in bringing out his new trea- 
tise in the form of an Introducti2n to reports on an Intereational 
Show. It is, in truth, an elaborate di-quisition on the past and 
pre-ent state and future prospects of industry, and on all the 
uestions of importance arising therefrom or connected therewith. 
t is at once practical, seientific, and philosophieal; aad like all 
Chevalier’s writings, is of brilliant literary style. 

An officialreport on the Binks of the French colonies—Martinique, 
Guad+loupe, La Reunion, Guiana, «that imthe year 
1866-7 the advances, loans, and discounts amounted to 
59,959,544f, which were 6,883,336f less than in the year pre- 
ceding ; and that the dividends were—Martinique 9.66 per cent., 
which were 0.11 more than in 1865-6; Guadeloupe 6} per 
cent.,—nil the year before; La Reunion 5.26, a decline of 4.68 ; 
Guiana 10.27, a decline of 3.31; Senegal 2.10, a decline of 3.37. 

A company has been formed under the title of Compagnie du 


Orble Franco-Africain, for establishing telegraphic cables bet wen 
France, Corsica, and A'gerla. The capital is 3,600,000f, in 7,200 | 


<= 
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shares of 500f. A subscription was opened on Monday ; the day 
for closing it is not fixed. The company has obtained a concession 
of fifty years duration from the French Government. 


The French Transatlantic Steam Navigation Company is 
making an issue of a second series of 16,000 debentures at 500f, 
bearing 25f interest, payable half yearly, and to be reimbursed 
in 23 ancual drawings from Ist July, 1869. The price of issue 
is 470f, of which 170f are to be paid in subscribing, 150f from the 
20th to the 25th October, and 150f from the 20th to the 25th 
| December. The debentures are issued for the establishment of a 

line of mail steamers in the Pacific Ocean, for which the Govern- 
ment has accorded a subvention. The subscription was opened on 
Monday, and is to be closed on the 30th. The Credit Mobilier 
used to meke the issues for the Transatlantic Company, but this 
one is undertaken by the Credit Industriel et Commercial Bank. 


The Journal des Economistes states that the Minister of Com- 
merce has determined on suppressing the publication of a volume 
containing the commercial statistics of France for the ten years 
1857-1866, which it was proposed to make in continuation of those 
that have appeared at intervals of ten years since 1827-1836. The 
reason assigned by the Minister is economy ; but, considering how 
lavish the expenditure of this country is in every department, one 
would bave thought that afew thousand france for a work which, 
though not indispensable, was exceedingly useful for reference, 
would have been considered of no consequence. As the 
Minister is in an economical mood, perhaps it may be per- 
mitted to repeat a recommendation which has beea 
more than once made in your columns—namely, to 
suppress or condense the heaps of petty and useless details that 
are given in the monthly Customs returns, and to replace them by 
tables showing at a glance the trade done between France and 
other countries, and the quantities as well as the value of the 
different sorts of goods imported and exported. As the returns 
are at present drawn up, they are encumbered with trash, and 
hours of fatiguing cslculations have to be made by anyone who 
wishes to ascertain the state of trade between France and England, 
or any other country, and the quantities of certain descriptions of 


roods—those of silk or cotton tabrics for example—brought in or 
sent out. 


A new case relative to the liability of the directors of the Credit 
Mobilier in the matter of the doubling of the capital was submitted 
a few days back to the Tribunal of Commerce, and the Tribunal 
in contradiction to the judgment of the Imperial Court declared 
all the directors, including M. Michel Chevalier, responsible for 
the whole sum subscribed (60,000,000). The utility of giving 
such a decision is not very apparent, since it is certain that the 
Imperial Court, in accordance with its view of the facts of the case, 
will quash it, or at least as it did with the frst judgment of the 
Tribunal, modify it. 

A, fact of importance to the sugar trade, which was noticed in 
your Socmeapeneeeee some time ago, is confirmed by the agricul- 
tural jourpais—the beetroot crop is seriously attacked by maladies, 
and will consequently present a deficiency. These maladies 
firet appeared in the North of France and in Normandy, but within 
the last month they have broken out in the beetroot districts in 
the vicinity of Paris, and it is said that seven-tenths of the crop 
have been attacked. It does not, however, follow that the whole of 
the roots will be destroyed, but a deficit of one-fifth in the yield 
is already considered certain, and it is likely to become greater. 


An accotnt of the total entries of the imports for consumption, 
and of the exports of French productions in the first six months 
of the present year compared with the corresponding period of the 
two years preceding, has been given. The following is a detail of 
the principal articles of interest to English readers that were im- 
ported :— 

First six 
months of 

1866. 


First six 
months of 
1868. 


First six 
months of 
1867. 
francs. 
95582000 

... 45243000 
40167000 ... 
42608000 ... 

.. 75137000 .., 

es» 126156000 

6859000 ... 153042000 . 

4410000 ... 
3785000 . 

ee 41250000 

--- 199605000 .. 

.» 47833000 2, 
70527000... 

. 9459000 
4560000 
18961000 
8305000 
7135000 
4747000 
2400000 


8943000 
8184000 
2503600 


21614000 
11683000 


Hides and skins.... 


66304000 


e+ 203928000 
.. 150563000 
4567000 


gaat bee yarn... 
aX emp ti! — 
Silk tissues Eee 3 
Hair tissues 


Cotton tissues... ... 918700 uv 
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Subjoined is an account of some of the exports :— 
First six First six 
months of 
1868, 
francs 


Woollen tissues. 

Cotton tissues... 

Flax and hemp tissues..- 

Woollen yarn.... ose 

Cotton yarn 

Flax and hemp yarn ... 

Phorium tenax, 

and jute yarn... 

Prepared skins ............ 

Articles in skin or leather 
ery, mercery, Xc.... 

Millivery and artificial 


Ready-made clothes and 
linen ........+» ideaubigbebtee “ we 
Refined sugar wee ws 
Grain and flour 13964000 
Wines «+» 138594000 
Brandies and spirits eve 41525000 
Beetroot sugar «++ 9890000 
18557000 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


The period for the free importation of wheat and flour into Spain and} 
the Balearic Islands has been extended to the 31st July, 1869. 
The Right Honourable the Lords of the Committee of Privy Coungil | 
for Trade have received a despatch from her Majesty’s Consul at Cag. | 
thagena, notifying that the Board of Health of the district have received | 
instructions to send all vessels proceeding from the United Kingdom to | 
a foul lazaretto. | 
An Act was passed in the last Session to amend the 25th and 26th |} 
Victoria, cap. 66, for the safe keeping of petroleum. It is to be con-} 
strued as one with the recited statute. From and after the Ist off 
February next no petroleum is to be kept, otherwise than for private} 
use, within 50 yards of a dwelling-house or of a building in which goods 
are stored, except in pursuance of the licence given in accordance with 
the Petroleum Act, 1862. There may be annexed to the licence 
tions as to the keeping and storage of petroleum. After the da: 
no person is to sell or expose for sale for use within the United Kin, 
any description of petroleum which gives off an inflammable vapour 
temperature of less than 100 deg. of Fahrenheit’s thermometer, w 
the bottle or vessel containing such petroleum have attached the 
label in legible characters stating that ‘Great care must be taken 
bringing any light near to the contents of this vessel, as they give off am 
inflammable vapour at a temperature of less than 100 deg. of Fahrenheit 
thermometer.” Any person aeting in contravention of the section, for 
each offence is to be subject to a penalty not exceeding 5/. By a pro-ii 
vision in the Act the inspectors of weights and measures are empowered 
to test petroleum. j 
There are two new provisions in the recent Act on Railways 
and 82nd of Victoria, cap. 119) with respect to compensation iit 
accidents. By the 25th section, where a person has been injured@ 
killed by an accident on a railway, the Board of Trade, upon appli 
in writing made jointly by the company from whom compensationi# 
claimed and the person if he is injured or his representatives if hell 
killed, may, if they think fit, appoint an arbitrator, who is to 
the compensation, if any, to be paid by the company. With regand! 
medical evidence, the next clause enacts that whenever any p 
injured by an accident on a railway claims compensation on account 
the injury, any Judge of the court in which proceedings to recover sum} 
compensation are taken, or any person who by the consent of the pa 
or otherwise, bas power to fix the amount of compensation, may 
that the person injured be examined by some duly qualified m 
practitioner named in the order and not being a witness on either @ 
and may make such order with respect to the costs of such exami 
as he may think fit 
The following are the approximate results of the agricultural 
tistics colleeted for this colony for the year ending the 31st of M 
1868 :—-Number of acres under wheat 220,734, against 208,588 in 
showing an increase of 12,146 acres; the produce of 1868, ho 
is sadly deficient, yielding only 3,489,893 bushels, against 4,64 
bushels in 1867, or a decrease of 1,151,312 bushels. The number 
acres under oats in 1868 was 124,558, against 129,284 in 1867, show 
a decrease in the number of acres of 4,726, and in the n 
bushels of 1,530,926. Of barley, maize, and rye the acres 
15,342,624, and 1,382 respectively, against 9,915, 1,627, and 1,973in# 
Thus there was an increase of 5,427 acres under barley ; a decrease of 
acres under maize, and of 591 acres under rye and bere, The produ® 
barley was 313,958 bushels in 1868, against 299,217 bushels in #04 
showing an increase of 14,741 bushels; but in maize there was! 
crease of 16,471 bushels, the produce being 11,049 bushels 
27,520 bushels in 1867. Rye and bere produced 15,871 bushel leas 
1868 than in 1867, the results being 20,284 bushels im 1864 
36,155 in 1867. The rosults of the green crops show that #@ nv 
of acres under potatoes in 1868 was 34,565, producing 96,289 
against 32,408 acres and 88,880 tons in 1867, showing au mereas 
2,162 acres and 7,409 tons. The acreage under hay Was 10 
against 92,472 in 1867, or an increase of 12,178 acres; bat the p 
was only 130,857 tons in 1868, against 161,243 tons in 1867, sho 
decrease of 30,886 tons. The number of acres under vines 19 
was 4,176, against 4,111 in 1867; the vines numbered 8,341, 
110,475 more than in 1867, The average produce per acre in oad 
the two years was—Wheat, 22°3 bushels in 1867, against 15-4 bualig’ 
1868 ; oats, 80 bushels in 1867, against 18°6 bushels in 1868; } 
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} against 12 tons in 1868. The average produce of wheat per acre, in 
| bushels, in each of the eight years, 1859-66, was as follows :—1859, 
| 90-0; 1860, 21-4; 1861, 21°5; 1862, 18°3; 1863, 18°6; 1864, 9°0 ; 1865, 
152; 1866, 19-7, The number of holdings exceeding one acre had in- 
from 22,698 in 1867 to 25,214 in 1868; and the extent of land 

had increased from 592,915 acres in 1867 to 634,270 acres 


committed for trial in England and Wales 


18,971, or 122 in excess of the number in 1866. The 

of the five years 1862-6 were as follows:—In 1862, 

818; 1864, 19,506; 1865, 19,614; 1866, 18,849. 

of 1866, the uumber of persons committed for 

867 was less than the number for any year since 1861. Of the 

criminal offenders committed for trial in 1867, 3,763 were 

It is noteworthy that this is the ro ee 2 female 
recorded during a period of 15 years. number 0 

last year was 14,207; the number of persons ‘acquitted being 

elusive of 28 detained as insane. The number of com- 

lor trial in Scotland last year was 3,305—viz. 2,497 males and 

smales. In 1862 the number was 3,630; in 1863, 3,404; 1864, 

; 1865, 2,567; 1866, 3,003. The numbers convicted in each of 

three years were 2,360 in 1865, 2,292 in 1866, and 2,510 in 

The numbers returned as acquitted, exclusive of persons found 

letained as insane, were 207, 260, and 277 respectively. The 

offenders committed for trial in Ireland last year numbered 

665 males and 896 females, or 235 more than in 1866. The 

for Ireland have gradually decreased from 15,144 in 1853, and 

10 in 1857, to 6,078 in 1863, and 4,326 in 1866. Of the 4,561 cri- 

offenders committed for trial in 1867, 2,733 were convicted. The 

| returns for the United Kingdom show that there were 26,837 criminal 
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committed for trial in 1867—21,370 males and 5,467 females 
26,178 in 1866—viz., 20,543 males and%5,635 females. The 
number convicted was 19,450, against 18,964 in 1866; and the number 
soquitted, exclusive of persons feund and detained as insane, was 6,821 
} in 1867, against 6,714 in 1866. 
The following shows the state of the Albany lumber market for the 
ended Aug. 11:—The trade through the district has been good, 
though not so active as it was the week previous. The attendance of 
Duyers has been fair, some of whom have purchased for their winter 
| trade. Prices are steady, and will be advanced should gold hold at its 
figure ; to be further advanced should gold go up. Receipts 
} sree large, which is to be looked for at this season, The excess 
in the receipts to the close of the first week in August is 58,104,900 
‘feet over the receipts of 1867, and 98,363,600 feet over the receipts of 
to a corresponding date. The Chicago receipts of lumber, for 
ithe week ending August 8, were 40,545,000 feet, against 24,388,000 feet 
i for the corresponding week of 1867. These figures make the aggregate 
| meceipta for the year 539,242,700 feet, against 406,990,600 feet, an in- 
iI for this year of 132,252,100 feet. 
i} receipts of lumber at Buffalo and Oswego, for the weeks ending 
8 and August 10, were :— 


; 
/ 
i 


i Aug. 3. 
feet. 
BaRMAMO. ...crscercccssccsecsseqeocvessscvecnccccece — 9666700  ceooverens 


QEWOGO cerrcceeerecscreseessreesserseecerenrsetse 7827000 


BET GE LT WRAL corer nccccnses 17493700 «« 17804200 

| The re at Albany by the Erie and Champlain Canals, for the 
| first week of Angust, were :— : 

’ a 
20599700 


Aug. 10. 
1° eet. 
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eeccee: 


Staves. 
Ibs 
914500 


c. tt. 
1087 a ale 


eneeeeseseeee 
5 aan eeene 


ipa 14993600 z 614200 

| The receipts at Albany by the Erie and Champlain Canals, from the 
Opening of navigation to August 8, were :— 

_ Lamber. Shin 

| 


seve 159870800 34 16148300 
week ending Aug. 26, the imports of the precious metals 

496,496/; silver, 408,743. The exports were :—gold, 
; silver, 209,6142 


t. 
1988 ssssescesasesee 217975200 

» 1087 .... 
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i The Editor of the Economist caunut undertake to return rejected 
} eommunications. 

| Communications must be authenticated by the name of the writer 
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BANK RETURNS AND MONEY MARKE1, 


) BANK OF ENGLAND. 
' (From the Gazerts ) 
SM Accourr pursuant to the Act 7tn and 8th Victoria, cap. 32, for the woek ending 
on Wee 26th day of Aug., 1868. 
Iss DEPARTMENT. 


£ 
UMW rrrerrsseseseseecerees 84,617,335 


ties ooo «8, 
Gold Coin and Bullion ooo ©=(19, 
Silver Bullion .ssccreceeseesseses 


984,900 
617,335 


84,617,385 84,617,335 
BAN sar G DEPARTMENT. 


seve 14,553,000 | Government Securities 
- 8,331,487 | Other Securities ...... . 
Notes oe 

Gold and Silver Coin........0000 


2,979,410 
19,838,830 
502,953 


£ 
+ 13,790,131 


ee 
41,205,680 1,205 680 


4 
Déted the 27th Aug., 1868. GEO. FORBES, Chief-Cashier. 
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1197 tons in 1867, against 26 tons in 1868; and hay, 1-7 tons in 1867, 


999 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabilities. 2 Assets, 2 
Becurithes ...-r0rerererserssercerree 39,834,209 
vw 24,458,593 | Coin and Bulliod ....cccsscscre 20,774,101 


2,979,410 
19,838, 


secenseooeesoosce 


41,276,823 50,608,310 
The balance o Assets above Liabilities being 3,331,4871, as stated in the above 
account under the head Rast. 
FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exhibit— 
& 
cece 297,507 


soorseeee 833,414 
coeeeeees srt‘ior 


ieee Zeige satel ome ned 
The following is the official return of the cheques and bills 
cleared at the Bankers’ Olearing-house :— 


Increase. 
& 


Ciroulation.s..s.sssesrsererseesseenesesen ences 


115,176 


eeeceeres 


$8,900 corccosce 


Thursday 
Friday .. 
Saturday 
Monday ....... 


TUCBIRY noorecoreocorsesssesoneos sn 
Wednesday ....- cee» 


Bankers Clearing-bouse, Aug. 27, 1868. 

The Bank of England return for the week ending Wednes- 
day, the 26th inst., shows that although the increase in the 
coin and bullion is only 38,900/, the resources of the esta- 
blishment have received a considerable accession by the matu- 
rity of bills discounted, &c., to the extent of more than half-a- 
million, which has reduced the total of that item to the lowest 
point reached this year. The total reserve (notes and coin) 
has increased by 328,680/, 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading ex during 
&@ period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 


At ig da 

se cormernaling dad | et: decay fam 
£ 

21,146,348 | 22,132,681 | 24,502,436 m4, 
| 6,004,735 | 4,187,048; 7,350,218 


884,244 | 1,381,209 
15,064,472 | 21,256,716 
11,766,851} 7,641,652 


Public deposits. 
Other deposits ..........+. 
Governme: 


823 | 15,597,078 
11,818,471 
20,774,101 

2pec 


57s 1d 
25 174 25 | 2520 2 
is ie tet ain 
13 10 I 13 103 


meee e rere a, 

In 1858, Messrs Dent, Palmer and Co.’s Turkish loan, in a 
6 per cent, stock at 80, had just been taken, the applica. 
tion in excess of this sum amounting to more than one mil- 
lion, Subscribers were allowed the option of taking another 
2,000,000/ until the ensuing 8th of October. The final in- 
stalment had been paid on the Brazilian loan of 14 millions. 
The influx of gold to the Bank continued to be very rapid. 
The funds were strengthened by a steady rise in French 
rentes, 

In 1865, the Austro-Prussian Convention at Gastein had 
been concluded. The treaty of commerce and navigation be- 
tween France and Holland had been promulgated. The 
money market in London was steady, with little businéss. 

In 1866, there had been a large influx of gold into the 
Bank. The rate of discount had been reduced from 7 to 6 
per cent. The Bank of France had reduced its rate from 34 
to 3 per cent. 

In 1867, the money market was very easy. The Crown 
Agents for the colonies had given notice that they were pre- 
pared to receive tenders for 50,000/ of the Natal Government 
6 per Cent. loan of 100,000. Foreign stocks were dull. 
Rather more firmness was apparent in the railway market. 
Cotton and corn were in limited request. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed in 1858, a deficiency of 
1,514,1247; in 1865, a deficiency of 6,764,6821; in 1866, 
a deficiency of 5,464,4347; and in 1867, an excess of 
1,893,307/. In 1868, there is an excess of 4,241,752/, 


12520 25 | 2525. 35! 
| a 18} 19 11 16) 174 
9% | 13 10 104 | 13 9f 103, 
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Duscount anp Mongsy Marxer.—The discount and money 
market continues in a very quiet state so far as the demand 
for commercial qqumemelige at the moment is concerned, 
and appearances scarcely justify the belief that there will be 
much increase of legitimate commercial paper in our mar- 
ket this year, as the favourable effects which we may expect 
to result from the prospect of a good supply of food cannot’ 
for some little time come into operation. Moreover while 
other discount markets are overflowing with capital, such 
bills of exchange as may be put into circulation abroad and 
in the provinces will probably, be retained to a great -ex- 
tent there by capitalists while they find them the medium 
of employing their surplus funds. The rates which have 
been quoted. .day by day for first-class short paper can 
hardly -be called more than nominal under existing cir- 
cumstances. At the Bank of England little or nothing 
has been doing*in ‘the discount department, while the 
stock of ‘bullion has been augmented by about 86,000/ from 
abroad. To-day and yesterday further amounts of bullion 
were purchased by the Bank, amounting together to 182,000/, 
and although there has been a slight increase in the demand 
in connection with the Stock Exchange settlement there is no 
improvement since last week, if the rates even are not weaker, 
at 1§'to 14. for short first-class paper. There is no demand 
for gold at all for export, and immediate arrivals will be sent 
into ‘the Bank. Neither is there any demand for silver for 
the East, all arrivals having been sold for the Continent. 

Upon the Stock Exchange ‘the usual improvement in the 
inquiry has been caused by the fortnightly settlement, and the 
rate is 14 for short loans against Government securities. 

The current quotations tor mercantile paper having various 
periods to run, are as follows :— 

1 per cent. 


The discount quotations current on the bourses ot the chief 
continental cities areas follows :— 
‘Bank Rate. Open Market. 
Per cent. Per cent. 


The following are the changes in the Bank of France re- 
turn for the week :— 


Bills discounted 
Notes in circulation 
Private deposits , 
90,000 
}} The chief movement is the large decrease in the item bills 
}| diseéunted, which affords evidence of the same absence of 
demand for money in France as the stagnation in the same 
department at the Bank of England affords on this side. The 
}.coin and bullion shows again an increase of 304,(000/, bringing 
the total up to 52,396,0002. 

Exciish Government Srocxs.—Without receiving any 
material support from the public, the funds were favourably 
influenced at the opening of the week, in the first place by 
further depression in prices at Mark lane, stimulated by the 
weather, which could hardly be more propitious to the re- 
covery of the pasturage and vegetation of all descriptions 
necessary for the supply of eattle through the winter months, 
secondly from the bullion operations, which although resulting 
in only a small increase in the Bank stock will probably be 
followed by larger sums in the present position of the exchanges, 
and thirdly from the improvement so steadily maintained 
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upon the Paris Bourse, in spite of the iasue of the new . joss” 
which always to some extent is responded to .on this gids) 
Further amounts of bullion having been sent into the Bask 
the last day or two Consols remain steady, at the late ad 
notwithstanding a relapse last evening of § in the F; 
prices—and are now quoted at the same figures for 

and the 8th September. At the close to-day the gq 


was a trifle weaker, the final price being 98% to 94, H 
Exchequer Bills, 16s to 20s premium, z) 


a 


Forgten Srooks.—The operations have been only mpong 
limited scale in this department, yet the tendency ‘has ibe) 
towards improvement in several instances, and in ‘some’ 
especially so, as evidenced by the advance in Italian,’on iy 
being known that the Tobacco Convention had recsived thy 
final approval of the Italian Legislature, and in company with 
which Danubian and Turkish advanced, while P 
Mexican were dull in the former part.of the wedk, 
Spanish have somewhat recovered, and there -has heen, | 
gradual and rather mysterious advance in the Vieceroy:¢] 
Egypt’s' loans. New Granada have improved 4 to } mpeg} 
receipt of remittances. 

It is stated from Frankfort that the Prussian Gover 
is about to impose a tax upon all transactions.on the.G 
Bourses. No definite information, however, ‘has yet ‘trans; 
pired. The object is said to be not revenue, but’ to sepreg | 
speculation by means of time bargains. | 
This department has been steady to-day, ‘the demanth being | 
chiefly for Egyptian. 

Subjoined are the closing prices. of stocks dealt in to-day.s 
Argentine 6 per Oents., 1868, 73 to 75; ‘Brazilian/} 
Cents., 1865, 774 to 784; Chilian 44 per Oents., 74 to" 
ditto 6 per Oents., 1867, 984 to 944; ditto pe nta 
1866, 101 to 108 ; Danubian 7 »per:Cents., 1864, 75 to 
ditto 8 per Cents,, 1867, 78 to'80; Egyptian \7 sper 
1862, 83 to 84; ditto 1864, 854 to 86}; ditto 
Debentures, 94 to 95; ditto 9 per Cent. Vi Loan, 
to 98; ditto 7 Cent. ditto, 74 to 744; 

Cents,, 1861, 514 to 52; Mexican, 14} tot}; 
nada 3 per Cents. Deferred, 7 to'74; Orel and” 
gations, 84 to 844; Peruvian 5 per Oents., 1865,'79 
Portuguese, 38 to 884; Russian 4} per Cents,, < 
ditto 3 per Cents., 55 to 56; ditto 5 per! 

to 89}; ditto Nicolas Railway, 663 to 67}; ditto 
Dutch, 1864, 100/ Bonds, 98-to-95-; ditto ditto, 1866) 
93 to 94; ditto ditto, 847 15s Bonds, 89 to 90; 
New Threes, to 85; ditto Deferred; "S@p to DH 
Swedish 5 per Cents., 1868, i Turkish, per Cent, 
1854, 86 to 88; ditto ditto, 1862/@6.to 66 ; 

1007 Bonds, 67 to 68 ; ditto:5 per Oents.,.1865, 38pap ory 
ditto 6 per\Cents., 1865, 61.to 62; Vene: perGen 
1864, 22 to 24. Sg f 

Subjoined isa list of tne highest and lowest priews 
Qonsols every day, and the closing quotations of the: 
English and foreign stocks on last Friday and this day+- 


. 


= 


last Friday. 
account ... $ 


3 per cent. consols, 
- money ... 


Exchequer bills . 
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Italian 5 per cents, 1861 macnn ey 
Ramway Srockxs,—The decrease in the recent rev 
some of the Southern railways is already producing the 
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“by the: opposers* of the policy lately’ of ins 
+ aotean The remarks made by the chairman of 
} the South-Eastern: Railway, at the meeting on the 27th inst.; 
1 heer evident sigts*that the means resorted to to rové the 
' dividends are'upon mote mature’ consideration by 
| ube 'to be mistaken; The argument employed by Mr Watkin; 
1 that in the opinion of the directors the fares had been 
a. ly too'low, is niet by the retort. that Eo kesessoeed 
(pend safficient until mismanagement and ill-advised exten- 
ms exhausted, or neatly so; the borrowing powers, which 
tes brought with it a heavy c upon revenue, The 
hegitining of the end;- however, appears to- be foreshadowed 
Hip, the rémark “That the change was only an ex- 
griment} and if it- failed there would be no difficulty: 
ip retracing’ their steps.” The active discussions upon 
Hie subject. of street tramways are mainly due to this 
fs in railway fares, and. it would seem to 
‘je the wiser course to reconsider the matter while there is yet 
tis to prevent’ some at least of their old supporters from 
g@ieblishing: what might turn out to be a dangerous compe- 
ffilign. Onthe whole the tone of the market has been’ dull 
juring the week, depression being imparted chiefly by the 
inded decrease shown by the traffic returns of the 
thern lines. Upon rumours of favourable dividends being 
d Great Western has maintained a rise of about 1 per 
Several descriptions are‘now quoted ex dividend, and the 
hess has been somewhat restricted owing to the fort- 
i settlement. The chief decline has been in Metfo- 
t the closing of speculative accounts, by which 
of this stock has been artificially supported for some 
_ ‘Nhe fall since we last wrote has been about 8 per cent. 
thia cause; and the chief movement to-day has been 
deyession in this stock followed by a slight recovery 
the lovest point which was’108. Other descriptions have 
ee dnl, wéh but little change. 


_Babjoined ithe usual list of the closing prices of the prin- 
railway slares on-last Friday and this day :— 
RAILWAYS: 
setter csasne ms 
sroredi\ oo sive'aat' vee’ 18 $ 
00dds, cecnstiens onan’ . 
Boren oén,,.h82s0.0008 
; "Cock oor” 


Meuse.ii..ciicice 7H 4 
‘Venetian 
este end San Francivoo 0 

& N-Wotrn of France 
| Aitearcan Swoverrms.—The only noteworthy change dur- 
igthe past’ week has been in Etie shares, in which the fluc- 
} ‘nations have been almost entirely regulated by the daily tele- 
| aphic: quotations’ from New York. The lowest officially 
| teorded transaction on the 21st was at 30, but from this 
thete as’ been a reaction to 824 to 33, since which there has 
been @ relapse, and the closing quotation to-day is 314 to 313. 
} The 5-20 bonds closed 71} to 714, and the 10-40's 66} to 664, 

“diy, These bonds rather better to-day. 


I iv understood that the directors in this country of the 
and Great Western Railway have now received from 
the requisite papers and powers for the completion 
tt the proposed arrangement for the Consolidated Mortgage 
Bonds, and that application will at once be made to the com- 
miltee of the Stock Exchange for their quotations ex coupons. 


the unpreceden 
business generally, as evidenced by the 
Banks of England anid France, are’ causing unfavourab 
movementsin the prices of the shares of some of our larger 
banking institutions. Under such circumstances it is natural 
that bank-shares'as investments should not attract the same 
oneal as'when these institutions are known ‘to be’ 1idre! 
profitably engaged. Some recovery has taken in e= 
rial Ottoman, which had southerly shown srortoet ees 
Alliance have fallen 1/, London and Westminster, and’ Lon- 
don and- County 10s,-and- Anglo-Austrian and Anglo-Hun- 
garian 5s, 

Ftancran.—London Financial have' receded 1/, and Credit: 
Foncier have been weaker, beyond which’ there’ has* been "no! 
variation-worthy of remark. 


MIscELLANEOUS.—The directors of the United. Kingdom 
Telegraph Compariy (Limited) have resolved to recommend 
for the past half-year dividends at the rate of 10 per cent. 
per annum on the 10 per cent, preference, at the rate of 6-per} 
cent. per annum on the 6 pet cent. preference, and at the rate’ 
of 2 per cent. per annum on the'ordinary shares: 


No movement of icular importance has taken place’ 
during the week. Telegraph Construction. shares. continue 
firm, and Reuter’s Telegram Company have again improved, 

Exonancus.—The only variation worth while recording this: 
week is an improvement in the Italian currency to the extent} 
of 10 cents. The supply of bills on nearly all places is plen- 
tiful, especially, on Paris rather beyond: the demand; but- the 
business done is on'the same limited scale ai in the other de- |} 
partments of the money and Stock markets. 


Bouui0n.—The Bank’ has purchased: té a to the 
value of 37,000/. We take the following from Pixley, 
Abell, and Langley, on the trarisactions.in bullion during | 
the week ;— 

Gold continues to be'sent into the Bank ; about 281,0002 having been 
taken thither since our circular’ of the 20th instant... There is not’ 
the least demand for 4 anid all immediate arrivals will also: be ;. 
chased by the Bank, The Louisiana has brought 15,000/ from 
York; the City of Baltimore has brought 5,000/ from New, York ;. the’ 
Neva has brought 35,500/ from the West Indies; the Essex has 
189,000/ from Melbourne ; total, 244:500/: 

Silver.—The Holsatia has brought 71,000/ from New York, the Neva: 
about 50,0007 from the! West Indies, and the Panama $0,000/ from -Val-+ 
paraiso. There not being, the test demand’ for the East,’ these 
amounts have been sold for the Continent, at a slight reduc¢tion in price, 
which remains‘as quoted below. The Pera-has brought.a further, sum 
of 270,000/ in Maria Theresa dollars; these have -been* placedat the 
same rate as the former arrivals, viz., 5444 pe . 

Mexican dollars.—There has been some slight demand for China, and 
as the artiounts to hand have been but small, parcels have been imported 
from the Continent ; this has catused’a rise in the — to'593a  per'oz, 
at which rate those brought’ by the Neva. wéte p ; the market is 
not, however, by any means firm at this quotation. The Ceylon has 
taken 27,000/ to China. 

Exchange on India for drafts by the banks ‘at 60 days’ sight’ remitins 
ae rir quoted, viz.—Is 10}d to Js 11d. Council’ are offering’ at 

sil 
aha Government Loan Notes are again rather: dearer; thet per 
om" being 914 to 92; 5 per Cents., 105 to 10593 and 5§ per Cents, 
111 to 1114. 

cpiatiiie for Bullion.—Gold—Bar gold, 778 9d per oz etd ';) ditto -re- 
finable, 77s 10}d ‘to 778 11d per o# std; ae doublootis,’ 75a 6d to 
768 per oz ; South American doubloons, 73s 6a to 738 94 eos, Inet pete ; 
United ‘States’ gold coin, 768 23d per oz. Silvers silver, fine, 
58 to 5s O}4 per oz std, quiet; ditto, containing 5 gtains gold, 
5s per oz. std ; fine cake silver, 5s 54d per on, Nes her Mexican | 
dollars, 4s 1134 per oz, last price. Quicksilver, 6/:17s per bottle; dis- 
count, 3 per cent. 


The following notice has appeared in the Gazette:—India 
Office, August 20, 1868.—The Secretary. of State for India in 
Council. hereby gives notice,—That the amount for which 
tenders for Bills of Exchange on Calcutta and Madras-will 
be received at the Bank of England, on Wednesday, the 2nd 
proximo, on the terms stated in the advVertisertent is¢ued 
from this office on‘ the 10th November, 1863; will be 
20,00,000 rupees.—CLInton. 


Stock or, Vividend 
Shares. 


Do Debenture Stock 
6 per cent] Millwall Freehold Land & Docks. 
360350/|5! per cent| Southampton 
_ 084404//6 per cent] Surrey Commercial Deck ..... 


—— 
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BANKERS’ PRICE CURRENT. ; 
PRICES OF ENGLISH STOCKS, 


Austrian 5 per cent Ex 10 dorins 
Belgian 2} per cent. Ex. 96 francs... 
Tho. 44 per cent. Ex. 25 francs ... 


Cent. rccscc-ceovseseees 
per Cent. Jan, 1894 ... 
24 per Cent. Jan. 1894 ... 


Datch 24 percent Ex.12Guil ... 
Do. 4 per cent Certificates... 
Italian 5 vercent. 1861. Ex 25 francs 


New 6 per Cent. Jan. 1878 ... 
Annuities, Jan. 1880 ........00- 


Sosy 


Anglo-Austrian .. «+ 
Anglo-Egyptian Limited 
Anglo-Bungarian ove 
or Anglo-Italian Limited ... 
a - Bank of British Ociumbis 
for t. 8 4 eo ose i o 
De. 5 per Cent. Jue 1880 .., 115 14 ove Ditto New issued at 2? pm 
Do. 4 per Cent. Oct. 1888 ... 1osj = LOKE Bank of Egypt .. ow 
Do, do, Certificates .......0:.0 ou, 3 pont ¢ Genes Limited .,. 
Do. Enfaced P 4 pr Cent, uth Australia .. es 
ent. Ja. sow Bank of Victoria, Australia 
ane Bank of New Zealand ... 
103% “ British North America ... 
ree Chartered Bank, India, A 
- trelia, and China 
Mercantile 


by Eng’ ‘ 
Canadian 4 p c Bds Redeem.by: 
Dominion of Canada in 1903 
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PRICES OF FOREIGN STOCKS. 
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Argentine Republic 6 per cent 
Do. Scrip, 153 ose 
nds 1858 ... 
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(Deterrea 8 per cent) 


SBRee 
SmaBSe_wex 


FE 
2 


i 


-_— 
2g 


America, Limited 
London and Brazilian 
Do New ws see 


London and River Plate, Limited 
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Do, 3 per 
De. 6 per cen 
Do. 7 per 
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London and County 
Ditto New we 
London Joint Stock 
London and South African 
London and South Western Lim, 
London and Veneguela Limi 
London and Westm:nste: ¢ 
Do scrip, iss. at 102 pm none pt 
Merchant Bank Limited ... 
Mercantile and Exchange 
Metropolitan Limited ... 
Midlai.d Bank Limited ... 
National of Australasia ... «+ 
National of Liverpool Limites ... 
Nationa! Provincia) of Kugund 
Ditto = sce tee wee 
National .. o oe we 
New South Wales oi 
North Western ws ss ows 
Vrienta! Bank Corporatio> .. 
Provincial Banking Corpos Lim. 
Provincialvilrelane—. se 
Ditto New oe om wee 
Standard Bank of British 
Atrica Lumited o ane! 
Ditto New ove oo 
Union of australia 
Union of Ireland Limited 
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Do. 4} per cent 1862 de) tp eee 
Portuguese 3 pc 1853 56,57, 69,60, 62, & 63 
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Argue Life .. oe * . 
British & Foreign Marine Limited. 
Church of England .. oe oe 
Clerical, Medical. & General Life.. 
Commercial Union | 
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Ban N Batnten, Limited. 
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| pa ene a eee Then 

conn Aged - Do a, ennee ye 

Boleckow Vaughan, 

40000 i per cent/Bombay Gas (Limited) ....... 
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160895:/7 per cent! Ditto Preference svssweascereoreonns 
$27000i/6 per cent! Ditto 6 pc P 
12500 Darjeeling, Limited........0...-ssssssss 
C Eastern m Tea, Limited ...... 
Eat tn trans Cael 
on 5s p share| Ebbw el ee 
"0" - Egyptian 9pcViceroyg.byEgyp 
100519| +» —_‘|Egyptn Oneal : Trad. (Lim) 
699675/}10 per cent |ilectric T socceeees soceascoees| 
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FOREIGN RATES OF EXCHANGE UN LONDOD. 
Rates of Exchange 
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GOMPARATIVE EXOHANGES. 


The quotation of gold at Paris is about at par, and the short 
on London is 25f 22} hen On comparing these 

th the gli Mint price of 8217s per ounce for standard 

gels it appears that gold is about 2-l0ths dearer in London than in 


The course of exchange at New York on London for bills at 60 days’ 
sight was, on the 24th of August, about 109} per cent. At this rate, 
there is no profit on the transmission of gold from the United States. 


Cbz Commercial Cimes. 
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MAIL ARRIVALS. 
Largest Datss. 
On Aug. 28, Bompar, by overland per steam ship Pera, from Alexandria, via South- 
ampton—Gibraltar, Aug. 17. 
On 40g. 6 Amenica, per steam ship City of New York, via Queenstown—Halifax, 
ug. 


2 9 Oe ee eee eee 
Ang. 13. 


On Aug. 23, Canapa, per steam ship Peruvian, via Queenstown—Quebec, Aug. 13. 

o . 24, Ammnica, per steam ship Ariel, via Southampten—New York, 
ug. 

On ant 24, America, per steam ship Hermann, via Southamrpton-New York, 


On Aug. 24, AusTnatra, New ZeaLanp, axp THE West Inpirgs anxp Paciric, vy 
steam ship Neva, via Plymouth—-Weilington, New Zealand, July8; Auckland, 4 
&; Melbourne, 1; Adelaide, June 28 ; Syduey, July 2; Tampico, 29; Vera 
Craz, Aug. 1; Havannab, 6; Santa Martha, duly 31; C ua, Aug. 
Valparaisa. July 17; Coqatesbo, 18; Huasco, 19; Cobija, 20; Iquique, 21; Lael 
22; Islay, 23; Callao and Lima, 28; Payta, 30; ‘Panama and Colon, Aug. 5; 
Bridgetown, St Vincent, and St wn and Tobago, 7; 
Port of and Grenada, 8; benny Martinique, and 10; Dominique 
and Antigua, 11; St Kitts, 1: ; and St Thomas, 13. 
ar? J ng. 38, Awmnica, per steam ship Palmyra, via Queenstown—New York, 


on x Ang Lae Aweznica, per steam ship City of Baltimore, via Queenstown—New York, 


China, Ceylon, and Bingapore.........{ Se ee 


Bast Indies, Egypt, &£e. svmrecemnereenee f 
Falkland 
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CORN IMPORTED AND EXPORTED: 
4&n Account showing the quantities of the several A. ee oe 
into each division of the United Kingdom; 


foreign Corn and Meal, of the same kinds, \ eens 
in the week ended August 22, 1868 :— 


ewts cwts 
18772} 11M7 


seeeeee. 


Total of corn and 
meal,exclusive of 
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AVERAGES OF GRAIN. 

The follewing is a statement showing the i and the .verage 
British corn (imperial measure) as received from the inspectors and officers 
cise, conformably to the Act of the 27th and 28th Vietpria, cap. 87, in the week 
August 22, 1865:— 


Wheat........0« Weconesedses ascéeecccesees 
BARRO viccccccesccsenesccceseds' 


QaRirectecccrecrccccnnenisssoredt sassiéess 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sdid and the average 
British corn ( measure) ag received from the inspectors and officers 
cise, conf to the Act of the 27th and 28th Victoria, cap, 87. in the 
Angee 22, and for the corresponding week in each of the years from 
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Week Quantrtrzs SoLpD. 


Barley. 


AVERAGE Prices, 
Barley. Oats. 
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39 
33 
30 
28 


Wheat. 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


! 
He 
There was a very short supply of English wheat on sale here 


to-day, consisting pri of new samples in eondition. 
On - whole the tg Me fairly active, 20S teanint were 
enabled to make a clearance at an advance of Is per quarter 
compared with Monday last. The small quantity of old 
English wheat on offer was altogether neglected, and the quota- 
tions were nominal. In foreign wheat only a moderate retail 
business was transacted, at about stationary currencies, except 
for really fine Russian qualities, which in some instanees realised 
more money. All descriptions of spring eorn supported 

jous terms, but the trade passing was much restricted. Malt 


| }}-was.dull, but flour was firmly held at late rates. This week’s 


5 


a — 
Werreeon 


importations of foreign and colonial produce into London have 
amounted to 9,180 quarters.of wheat, 15,450 barley, 47,210 oats, 
820 maize, 550 barrels and 1,190 sacks of flour. 


At Liverpool, this morning, the ‘trade ruled firm for moat 
deserip'ions of produce, and, at Wakefield, wheat advanced 1s 
querter. 

The Liverpool cotton market during the past week has been 
‘ery active, and a large business bas been done at advanein 

Bter. The total sales for the week are 109,890 bales, of which 
th trade have taken 71,630 bales, speculators and exporters 
$8260 bales. The imports are $7,787 bales, the actual exports 
15)15 bales, and to-day’s stock is estimated at 461,350 bales. 
Quta:ions for American descriptions have advanced $d per lb, 
Eas Indian gd per lb, and Bengals $d per Ib, since this day 
senight. To-day the market closes barely so good as yesterday. 
Sales 12,000 bales. 

Th New York cotton market, on the 27th inst., was steady at 
S0}¢ jer Ib for middling Upland. A telegram from Bombay, 
dated te 23rd inst., states that cotton was dull, at 220 rupees for 
Dholleth. “Messrs Dymes and Co. quote~per , ander 
date Mairas, Aug. 14th :—Western cotton, per lb, cost and 
freight; wey shirtings, 7lbs 39 in., 5,8-rs ;.mule twist, No. 40's, 
‘8.9 rs ; fréghts, 60s nominal. 

Mesers V. Nicol and Co., of Bombay, writing under date July 
28, report @ follows :—We only reduce our quotations 5 rs per 

ly, but resent rates must be taken as quite nominal, for there 
Samet he jotting ifoing, the only. one y Ra canna 
; ig for consumption and shipment to China. 
i Orop pecapeok on the whole comin favourable. In the Berars 
aud central prvinees the plants are now doing well, and a yield 
liy- equal. to: lst season: is looked for. Posie Broach districts 
fF accounts coitinue to point to a larger out-turn than last sea- 
son, but of cowse so much depeads on the character of the 
weather later on ;hat it would be premature to put forward esti- 






















thus. early. 
Exrorr of Corron to July 25. 

1868. 1867. 
bales. bales. 
BERR... canntiis 7,582 
8511334 ......... 882,086 
854,342} .. 889,618 

21,885 .. alin 
144,139 60,108 
30,0614 ....00000 19326 
1,050,428 — .....0.06 969,047 





The Imperial O:toman Bank have furnished the following cir- 
cular, dated Atexaadria, Aug. 15:—The transactions. in-cotton on 


| the spot have been most insignificant during the past fortaight, 


and barely exceed 300 cantars. The reports from the interior 
concerning the new crop are favorable. Some fears were enter- 
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262,000 boxes in 1867. Molasses Sugers—The 

large,and. prices have been maintained at from 6 rs to 7 rs for 
No. 7 to No, 11 Dutch standard, equal to 1865d.to 20s 9d. 
covado sugars are held here and in outports 74 rs to 7} rs for fair 
to good refining, but offers are generally } ri below 

andywe quote nominally—inferior to common refining, 17 
18s 2d; tah to,good, 19s 4d to 20s; grocery, 216 3d to 22 5d. 

Native and plantation coffees have sold on former 
terms, but the sapplies of East India having: been in excess of the 
demand, and prices, on the average, are lower. 

The annexed report, dated Colombo, July 26, has been for- 
warded by Messrs Fryer, Schultze, and Co. :—Three vessels have 
cleared since the last return was made up, taking 16,377 cwts of 
plantation and 4,346 cwts of native coffee, bringing up. the total 
exports of the season thus far to 879,765. ewts, as against 756,584 
cwts at the same period last year :— 
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1868 1867. 
To-—Great! Britain .........-90e0# cwts 644891 .........00 559527 
Foreign ports......... efeeunnccoce MEI T evcicesecsin 13752 
Australia and India ..,.......... BUBB. cccvecccsores 6505 
GEOBTE: ...ccrncece 579784 

Native. 
Great Britain .....00-.serseeverse BTOOOE  cnccensccsse 154242 
Foreign ports....... SEED | cichecteoces 23086 
Australia and India .....,...... SOON Sectetigese 2622 
B1OFES > ......iccoes 176800 


We have very little fresh business to report either in plantation 
or native . There have been several crops on offer, but it is | |) 
rather early in the season yet, end merchants and producers do 
not come to terms, 12s-per bushel re demanded by the 
latter, whilst the former do not offer above lis 6d. Picking »has 
just begun in the low-lying districts, and. the season is:expected to 
be generally earlier than Se ee 
old and ordinary parchment at 9s 6d to 10sare reported in. Kandy. 
Native has eens Oe less here, as the ‘aunantaege 
American market has been satisfied, but we still hear ef:eem#encts 
in Kandy at 34s for “‘ unpicked,” and the dealers are firm for 38 
to 39s for “picked and dried” -here. : 

The rice market has ruled dull, and holders have submitted toa 
slight reduction. 

According to Messrs Mohr Brothers and Co.'s report, dated 
Akysb, July 1, the result of the season’s operations is an export 
of 82,755 tens rice of the crop of 1867-68, and of this quanti 
77,511 tons have been shipped to Europe, the balance of 5,244 
tons going coastwise in native vessels ; meta single cargo bas left 


our port for the*Straits ur China this year. The exports of the || 
five preceding years show :— 
Shipped To Straits, China, 
to Europe. and Coastwise. 
tons. 

LOGE. ccsentocccnscosaiideie 92,687 _.<rcsmenpes 

NE aa ene inane 107,704 rercccceoree 3,183 

BOG nrscccsecssoogegese 72,967 © .cerrcovee * 

MER donsagsetanece enpatee 100,289 ........0006 8,920 

BERD. penegrsessscoungepsns 83,857 — ....senecees 8,358 


The public sales of colonial wool haye.gene off.with even 
greater | ern tony ing reported last week. The attendance of 
home buyers is decidedly beiow the average, while foreign buyers 
are thinly represented. The biddings have ruled penny, are all 
descriptions. are 2d lower than at the close of the May-June 
series, Cape wool is especially slow of sale, and a further decline 
of 1d per lb hes taken place during the-present. week. Several 
parcels have been withdrawn in consequence of the low prices bid. 

We extract the following from Messrs A. C. Stewart and 


tained that the plant might be injured owing to the want.of water | Co.’s report, dated Port Elizabeth, July 14:—The intelligense 


‘in the canals, but asthe Nile has now risen to its average height 
at this time of the yzar, this danger has greatly decreased. Cotton 
of the new erop for October delivery is to be had to-day at equal 
to 11d, fo.b. We quote :—Fair, 113d, f.0.b.; good fair, 123d, 
ditto. Arrivals—tst to 15th August, 1,096 ers. Sales, 319 crs. 
Shipments from $list July to 13th August, 1868 England, 736 ; 
France, 121; Austria, 94—total, 951 bales. 

The market for-Chiva teas bas been steady, but Indian qualities 
have changed handsat a slight decline. Telegrams from China bave 
been received, giving the settlements at 71,000,000 lbs. Last 
week duty was paid in London on 1,294,)46 lbs; the expor's 
were 643,537 ; and the removals coastwise, 871,482 lbs. 

Both on the spot and afloat raw sugars have ruled inactive, and 
transactions have been reported on lower terms. Refined goods 
have also tended downwards in value. 

The annexed is dated Havana, Aug. 8 :—Clayed Sugar—Our 
mark+t has cortioued in a dull state. In consequence of unfa- 


Tater, but planters being firm, transactions have taken piace on 
the basis of 7? rs to 8 rs for No. 12Dutch standard. We quote :— 
No. 7 to'10, 19s to 228; No. 11 to 12, 22s 7d to 283 3a; No. 13 
to 14, 23s 10d to 24s 5d; No. 15 to 17,253 to 268 2d; No. 18 to 
20, 26; 10d to 27s 5d; whites, inferior to prime, 278 5d to 35s 20, 
at 11 per cent. premium, f.o.b., perewt of 112 lbs. Soft, damp 
Qualities can be bought at } ri below our quotations, The stock 
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vourable advices from abroad buyers tried to buy at reduced | 


brought by the -R.:M.S. Celt, reporting an adwance in the price of 
certain deseriptions of woo] in the London market, had.a beneficial 
effect. here,.and although very little has been sold at auction yet 
considerable transactions have taken piace «ut of hand, and prices 
of scoured have an upward tendency. There has also been a 
demand for good clips of grease wool for Ameriea and the Conti- 
nent, and the few.parcels und.r offer have been readily taken at 
full rates. Inferior parcels of all descriptions are unchanged, and 
are difficult.to dispose of at last quotations. We may quote as 
the current rates for wool—Fine scoured snow white, ls sed to 
1s 5d per lb; inferior gamples, 1s.1jd. to 1s 3d; fine 
washed, superior clips, light aad clean, 10d to 11}d; infe- 
rior and heavy, 84d to 10d; fine unwashed, superior clips, 
clean, 53d to 64d; medium quality, 5d to 5$d ; heavy and -r 
4}d to.4Jd per ib; coarse and coloured wool, 3d. to 4d per 1d. 
Shipménts since last report to United Kingdom 1,229 bales 
(263,857 Ibs). 

We have to report, observe Messrs Durant and Co., a very 
quiet market in silk daring the whole of the last four weeks. The 
expectation that business would resu/t as the new China silk came 
forward has proved more or less a disappointment. The opening 
prices have not been maintained, and for the present at any rate 
consumers seem determinedly to hold themselves aloof from the 
market. It may be that it is very much holiday time, or that the 


mills both here and on the Continent are so fully oceupied that 
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there is no inducement to purchase, and that buyers are expecting 
that the large arrivals to take place in the next four or five weeks 
must make some further impression upon prices. The deliveries 
are only moderate—the new silks of are no doubt occupy- 
ing a considerable portion of the mills of the Continent— Bengal 
silk jally feels this influence, In Japan silk we have yet tc 
wait for new silk, and the stock of old silk is reduced to a very 
small quantity. 

Stats of the Sixx WAREHOUSES. 

Sold Stock. 













62 
Delivered. 
Jan. 1 to Jan, 1 to 
July July, July 31, July 31, 
1868, 
bales. bales, 
665 
dente 2 640 
-. a sae 727 4,545 soe 4 679 
Canton . meoere.. acces. ee ae 3084 
Chinese thrown 


Gi 43. ...... Seor.Wibsnepehsis >; NE napiine a) 
The annexed report is dated New York, Aug. 14:—The week 
under review has passed without showing that increase of activity 
which might have been expected at this stage of the season, and 
the dry goods market remains generally in the same inert condi- 
tion as i in our last issue. Prices have remained fairly 
— with the exception of prints, on which we have to report 
a ine in a few important brands. There is no change in the 
money market, so far as respects the rate of interest. Call loans 
| Continue at 3 per cent. on Government securities, and 4 to 5 per 
4 eent on stocks end miscellaneous collaterals, while prime merean- 
tile paper, of 3 and 4 months, is discounted mainly at 6 to 7 per 
pecetat. The following are the quotations for loans of various 
— 


SRS REER ERS CORE COSEERESE ESSE SELEe REESE EEESEEe 


Prime endorsed bills, 2 months ..............++.00+ 6 


Good endorsed bills, 3 and 4 months ............ ... 7 
Do. single names............--+++6 7 Te 
MINNIE sivsorsonsaaprncencsonccben scan okeaetie’ 8 10 
Iuports of Forzian Dry Goops at New York for Seven Months 
from January 1. 


EyTERED FOR CONSUMPTION. 
1868. 


ee 7,361,100 


otton ......... 0,7 7,109, 6,153,939 
_ ME cnctdee 11,300,731 6,558,895 ... 9,359,689 
_ pear: 8,826,662 .., 5,139,699 ... 4,672,698 
Miscellaneous dry goods ....... 605,037 ... 3,552,956 ... 3,298,522 


Total entered for consumption... 54,820,021... 31,179,289 
WITHDRAWN FROM WAREHOUSE. 





oe» 30,845,048 





Manufactures of woo! ... 9,669,788 ... 5,825,806 
- cotton 5,021,601 ... 2,859,762 
4,369, 284,657 


Total withdrawn from warehse 22,214,006 ... 24,514,598 ... 
Add entered for consumption... 54,820,021 ... 31,179,289 ... 39,845,948 


Total thrown on the market ... 77,034,027 ... 55,693,887... 
Por WAREHOUSING. 





11,899,684 ... 10,099,237 6,055,151 
4,065,742 ... 4. 2,421,551 
6,055, 64: 3,671,595 ... 2,380,469 
3,720,440 2,980,874 ... 2,083,168 
880,589 ... 1,116,281 ... 1,075,084 
Total entered for warehousing. 25,622,304 .., 22,252,571 ... 14,015,423 


Add entered for consumption .. 54,820,021 |”. 31,179,289 |. 30,845 
Total entered at the port......... 





THE COTTON TRADE. 





LIVERPOOL.—Aveusr 27. 

The cotton market during the present week has again been 
animated, all classes of buyers having operated extensively. 
The gradually reducing stock has enabled holders to obtain an 
advance of fully $d per lb, though a general disposition is 
evinced to meet the demand freely. For Sea Island a fair 
demand has prevailed, and prices of the common grades have 
recoverd 1d per Ib. American has been daily in good 
request, and has advanced }d per Ib. New York advices 
to the 27th instent quote middling 30} cents, costing to sell 
in Liverpool 124d per lb, by sailing vessel or steamer. Brazil 
has been in general demand, and an advance of }d to 3d per Ib has 
been established. A large business has been done in Egyptian, 
and being less freely offered they have advanced }4 per Ib. East 
{ndia descriptions have been in greatly increased request through- 
out the week ; most descriptions of Surat show an average advanc 
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of 21 to $d per 1b, and in some instances a rise of 3d has been | 
weil established. Bengals have become very scarce, and quota» | | 
tions are somewhat nominal, 

In cotton to arrive the latest quotations are—American, low | 
Middling bales, per steamer, from New York 10§4; Dharwar, | 
fair new merchants, April sailing 8d ; Broach, tair new iI 
April = 83d; May 8id; Bengal, fair new merchants, at seq |} 
“tke: sales of the week amount to 109,890 bales, inclading 14,640 \ 
on speculation, and 23,620 declared for export, leaving 71,680 | 
bales to the trade. 

Avausr 28.—The sales to-day will probably amount to about | 
12,000 bales, with a steady market. 

PRICES CURRENT. l 


Ord. | Mid. | Fair. | Good | Good.} Fine. || Same } 
Par. aia. | Pate | Good 


per, Tblper Tbiper Tblper, Teper 1 mae >| 


Jolper Iblper Ibiper }b\per Ib\per Ibiiper Ib| per 
wareT @Ter er 4 el ar 
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Imports 
rset 7, 
jes bales bales bales 
AMOTICAN ..sccressssccceveseseececcsers LOGEZBS sae 1OTSS4D aneve 180778 ooo 112545 
Brazil, Egypt, S60. .-.ccccccecesees SEB5IT ce G4BB9D cecce TEER ove 65168 
East India, China, and Japan... 751178 .o 492891 sesee 296107 os 206047 
Total ...ccrccccrererscceseese 2370980 oe 2211389 ove. 552418 ... 383760 
Stock, Aug. 27. Consumption from Jan. 1 to Aug. 37. 

1867 1868 1867 1868 

bales bales bales hales 

T93B5ECO ccomersereeee. 461860 1558340 « ecccccereseee 1083350 


The above figures show :— 


Bales. 
A decrease of import with the same date last year Of sceccccceccseeneee 159,640 
An increase of quantity taken for consumption of........— qnactebienshensdiecsectlings sae 
A decrease of actual export Of .....cccccccccecerresrsessneesee Jinigiinmepmammiatee: Tae 
A BLOCK.OL ....cccrccccccerecccccscccccooosocooss ecescemeceoes: eae eccccecsoesoee: eoce 


In speculation, there inan inerense of 307,990 baies. 
The imports this week have amounted to 37,787 bales. The 
actual exports are 15,015 bales. 


EE ae 


LONVON—<Avovusr 28. 

Annexed is a portion of the circular issued this week by ths 
London Cotton Brokers’ Association :— 

The week again opened with a strong demand for cotton, both 
on the spot and to arrive, and an advance was established of $4 
to 3d per lb ; the inquiry slackened on Monday, but has since been 
animated, the market closing firm at an improvement in quotations 
of 2d to 4d per Ib. Telegraphic advices from New York to the 27th 
August quote middling Uplands 30} cents. Gold, 145}. i 

Sales to arrive—2,700 bales Tinnivelly, at 734 to 83d, ship 
named to April sailing, guaranteed good fair; 3,800 bales Western 
Madras, 74d to 74d, ship named to March sailing, guarantee 
fair; 1,230 bales Coconada, 63d to 74, ship named to June sail- 
ing, guaranteed fair red; 300 bales Sawginned, 71d to 8d, June to 
auch citing, guaranteed fair; 600 bales Dhollerah, 734 to 8d, 
June sailing, guaranteed fair; 350 beles Oomrawattee, 7Jd to 
8 1-16d, sbip named to May and June sailing, guaranteed fair; 


—— 
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vie i 19680 bales Bengal, at 6§d to 6jJ, June to May sailing, gua- Recesrra and Exrorts of Corroy (bales) since Sept. 1, and Stocas at dates 
uote. |] mentioned. 





) | ranteed fair new—total, 11,660 bales. 
., low | PRESENT QUOTATIONS. 
rwar, || dl Ord. to Mid, Mid. Fair. toGood Fair. Good to Fine 
vats, | ah “a as at 
Mt sen |] Bs seeinned nnn Pe eee ee 
i, i BROBOR .necescocccsescces +++ ; seeeee : seccee at a earns ee 
4,640 |} Remseontia cones gai ee Se ee coe ae 2 ae 
1,680 Mangeraliewnnnnnennn oe GH see TE ne Th we seme veo | Now Yori 
| tadene—Tinniveliy ities. | ten vate: sale, SR. mews 
Worthern & Western ... 1. scsees nm wen 8 ss paseo ORE See 
iets 2 2 7 = “ns =a = Le te SL Se ad 
a ee er ae sown suse rita] snes 
| Wer ledlay ence, “Th 8 Soe ee a 94046] 1601155) onaTa0l “01319 
Eicemameseccenense: can. coe. cree, TER. veopm cance The market this week has been less active. Some improvement 
Peryrna and Greek... Tose cesses cvecee seeeee ° : ° * 
ET et hin 8 ot aie. ” in prices at Liverpool, together with the unfavourable on 
African ....---s.-0++ enemens nem nnn onan a seenee a e seeeee pees om rumours from the South, and the continued high price of go 
TURAL. ..coccccrcccscsececccee eee eee eoeree 4B lteeeee - eeecee resulted, early in the week, in a slizht upward movement in the 
Iurorts, DELIVERIES, “" Stoox or East lnpia, OgINA, AND JAPAN | quototions here for higher grades, but the demand at once fell off, 
m In Lonpon. and towards the close, with more hopefal crop accounts, prices 
_ Madras. — —— Tote, | became easier, holders being free sellers. Lower grades have been 
bales. bales. bales, bales. hales.* | pressed upon the market somewhat, the demand for them Leing 
eS Soaay wt 24608 weg vs 113720 | very limited. The crop accounts of the last few days are con- 
je = 1866 90484 .. 171781 *.. 40341 <. 885... 254591 | Strued favourably, but the immediate future is the critical period; 
Delivered, Jan.1 rn ee 7393.4. 115478... 31659 .. 326 165106 | and hence with the very small stocks there is little disposition to 
ms en ogee = 7 aaa see irae? | force sales. Considerable difference in the views of holders exists 
Moth, Aug. 27, 1868 vemersnre S105 ove 22825 ve 15462 oe 5 52651 | as to future prices, even should the crop reach the highest estimate 
= 1966 217228 bones Taek Uh $6680 | given, owing to the fact that so much depends upon the course 





planters will take. Should they force their stock upon the 
market faster than it is able to absorb it, prices may temporarily 
go to a low figure, as during the past season, to return again in 
\ime for speculators to reap a good harvest. On the other hand, 


ecco, ASB: \c, de 
* Including other kinds. 
Corron ArLoat To Europs on Avavust 28. 


Coast,for Foreign Total Tota) 
London. Liverpool. orders, ports. 1868, 1867. 


From bales. bales. bales. —_ bales. bales, = bales. | with less pressure on the part of planter, 24c to 25¢ is generally 
Erect cs anay <7 REE = HY ET -= MEL | received as the figure at which the body of the crop shouldbe 
4850 wee vee vee «= 408 61264... 26177 | marketed, It is evident that with lower rates-for breadstufis, this 

56061 eee: sed oe _— ~ eae year, the consumption of cotton in Europe must increase, and 

o. Seee eae! eee. Neco cans!!! | eee eae our surplus be needed at a fair price. The consumer is in no way 

toe 00m ate one ee tae ne nee benefited by the wide fluctuations experienced the past year, and 





it is certainly desirable that this experience should not be re- 
peated the coming season. The sales this week foot up 8,314 
bales, of which 6,477 bales were taken by spinners, 119 bales.for 
export, and 1,718 bales by speculators, and the following are the 
closing quotations :— 


1868 scorssevsensevevessenses 131620 woo 579752 ro 28921 146 95992 1. 881985 ... seo 
UIT serscenensorecrsecsoreee O8669 wo 412435 sro 1943 sre 37603 roo cee one: 820650 


, 





NEW YORK—<Avovsr 14. 
By special telegrams received by us to-night from each of the 
t ports we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, jorida. Mobile. 
Aug.14. From the figures thus obtained it appears that the eee 
total receipts for the Jast. seven days have reached 1,038 bales per Ib a4 @ © hat @ ad 
ogainet 666 bales last week, 1,457 bales the previous week, and on] 24G vee | OMB ee 
4 bales three weeks since), making the aggregate receipts 4 oo 1 heey A Be 23 
since September 1, 1867, up to this date, inclading the returns by = ; 
telegraph to-night, 2,189,044 bales, against 1,860,936 bales for | Tbe exports of cotton this week from New York show a de- 
the same period in 1866-7, being an excess this season over last | Crease, reaching only 107 bales, against 116 bales last week. Below 
- season of 328,108 bales. The exports forthe week ending to-night | ¥° give Our table, showing the exports of cotton from New York, 
reech a total of only 9 bales, all of which were sent to Great | 22d their direction for each of the last four weeks; also the total 
Britain, while the stocks at all the ports, as made up this evening, | XPorts and direction since September 1, 1867; and in the: last 
are reduced to 62,131 bales. Below we give the exports and | Column the total for the same period of the previous year>— 
stocks for the week, and also for the corresponding week of last Exrorts of Corroy (bales) from New York since Sept. 1, 1867. 
season, as telegraphed to us by our own correspundents at the 
various ports to-iigot:— 
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Week Ending 
July 21. Joly 28.) Aug. 4. |Aug. 11. 
































oes 228 5041 
961 | 52401} 62108 


1992 | 62131 | 97360 


Exported to Stock. — : 
ame VETPOOl....000+ anctdeesnnscessecsinas 
Week ending Aug. 14. Great | Conti- week | ise | 1867 Other British ports. sse.erseesess 
Britain. | nent. 1867. . ‘ Pedal te Goes Mettate cepa) Seems) Snape | reese | siesta 
. 941] 1525 | 22939 | Havre 
9 oo 3847 4220 Other French ports .... 
) ° 2230 848 
1900 2209 Total French 
) 








Total to North Burope ...... 
Spain, Oporto, and Gibraltar... 
All others — ......0c000 


From the foregoing statement it will be seen that, comparec 
with the corresponding week of last season, there is a decrease 
im the exports this week of 1,893 bales, sv that the former in- 

} tease in the total shipments since September 1, 1867, as compared 
with the same period of the previous year, is now reduced to about 
100,000 bales, while the stocks to-night are 35,220 bales less than 
they were at this time a year ago. The following is our usual 

showing the movement of cotton at all the ports since 
September 1, according to the latest mail returns. We do not 
include our telegrams to-night, as we cannot ensure the accuracy 
orobtain the detail n-ce-sary by telegraph. We have made the 


The following are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1, 1867 :— 


ga ogee ty ennaiee 
bales. 


followivg alterations in our column of imports this week, in part a4 ee 
to correct inaccuracies as to ports of shipment, and in part also to = ~ — 
add omissions which full returns from some of the Virginia ports 3 oe oe = ~ 1319 

to have been hevet»fore made, to wit: From the receipts | Nort Carolina. “oe Se St OS aees 
under the head of New York we have deducted 8,102 bales, and | New York, dc. scccsssssss 0-5. IE en ae, a es Se ea ast 
credited them to Virginia and North Carolina, and to the Virginia | Tennessee, Kentucky, fc... 106 w= 4146 ome ease nue ver ons ue TT 
Teceipts we have al-o added the furtuer amount of 5,206 bales to Total receipts cscs 898 «= 227483 oo 208 wns 30031 we 353 4. 96369 
make up for omissious, —New York Commercial and Financial Chronicie. 
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New York, Aug. 22.—According to Messrs Neill’s report, the 
week's rceipts of cotton at all United States ports have been 
1,000 bales, and since the 1st of September 2,149,000 bales. 
Week's +xorts to Great Britain, 1,000; and since the 1st of 
September, 1,231,000 bales. Week's exports to the Continent, 
none ; and since the Ist of September, 421,000 bales, Total 
exports for the week, 1,000; and since the let of September, 
1,652,000 bales. Stock at all ports, 55,000 bales. 






















































MARKETS IN THE MANUFACTURING DISTRICTS. 





For mos’ descriptions of woollen goods the trade has ruled firm, 
and, a!though the transactions in them have been by no means ex- 
tensive, prices have been well supported. In the iron districts, 
manufucturcd goods have been in improved request at steady 
— Rather less activity has been apparent in the demand for 
coal. 

Mawcussrer, Aug. 27.—Under the influence of large sales of 
cotton in Liverpool at advancing rates, producers here have been 
compelled to advance their prices also—this however has mate- 
rially checked business in this market, as sellers are generally in- 
different to orders unless at full rates, which buyers do not yet 
care to give. Producers are generally well engaged, but weak 
holders of stock here and there who will accept something under 
full prices can easily dispose of their productions. India shirtings 
and 9-8ths printers.are still in good demand, and the latter are 
very scarce. Yarns.are very firm, but not in great demand at 
the prices asked. 


Comparative Starewert oF THe Corrow TRADE. 
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firm in price, while in inferior-sorte, which are much neglected, 
there is « ».ftening tendeney. In worsted yarns, the demand is 
confined linest exclusively to the-hometrade. The export houses 
are operating very sparingly. Owing to the heavy orders which 
spinners |ave in hind, prices are very firmly maintained. 
Lgxp;.—Some good lets of beavers and witneys were bought 
for the home trade, bat meltons were not in such good demand. 
The dem.nil. tor regular market goods has not been of much im- 
portanve. Tweeds were in fair request, but the supply is very 
good at present, and a good supply of both plains and fancies 
were l-{tover. Plain cioths, whether all wools or unions, are 
dull of.sale. . There is not so much doing in hair lists as in fully- 
prepare. goods. 
; Rocupare.—Business has been quiet, and few, if any, of the 
larger buyers made the usual inquiries. Some email lots of fancy 
were offered a bargain, but there was such a little disposi- 
tion to buy that by no means all were sold. Manufacturers are 
baying very little wo..l while prices are varying so much. Most 
ualities were decidedly cheaper, and the tone of market. much 
fatter thas for some past. 

Leicester.—Although no increase can be reported in the 
amount of business doing »n the wool trade, a cheerful feeling 
exists amongst holders. The demand runs chiefly upon lustre 
wools, but transactions huve been merely to cover immediate 
want-. A far business has been done in woollen yarns during 
the past week. The late advance in the Liverpool cotton market 
has.stimulated buyers of cotton yarns to operate in anticipation 
of their present wants, so that a larger business has been done 
than usua!. A steady trade continues to be done in boots and 
shoes. 


Bexrast.—Flax—Demand generally active, at firm prices. 
Yarns—Ovwing to handloom weavers being employed in out-door 
labour business yenerally was restricted. Handloom linens, brown 
—Demavd limited. Powerloom—A fairdemand exists for cloth 
for dyeing. stocks not large; no change in prices. Bleached and 
finished linens—Transactions on home account rather more nu- 
merous than in preceding week, still any transactions that oceurred 
were for the supply of pressing wants. 

CaxrpiFr.—The steam coal trade cannot be said to have attained 
the position auticipated a week ago, The demand is principally 
from the nail packet stations, inquiries from the Mediterranean 
ports unt french markets having again slightly fallen off. The 


of the principal sidings a considerable quantity of coal has aceumu- 
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output at the collicries has not decreased to any extent, and at some 
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lated. For house qualities there is a little better demand, by 
the trade is in far from a satisfactory. position. ba 


Brrminenam.—The state of trade in this town is reported of 
not quite so favourably. The electro-platers report 9 paucity of 
orders, and in most of the fancy trades there are only a moderatg, 
quentity in hand. 


SHEFFIELD.—We hear of a tendency to improvement in several. 
quarters. There is more doing in the file trade, and some of :the. 
saw and edge-tool branches are actively engaged. 
traders are still dull, though some houses are receiving by 
orders. In the sithe and sickle trades the season is now closing, 


WotveErHampron.—The iron trade maintains the recent 
provement. ‘The railway companies are ordering rails and 
sorts of iron, and it is clear-that prices will not be lower, ‘Ther 
is a steady demand for hard wares. 


Dunpex.—The amount of business passing here. is still..some. 
what on the increase, and prices are generally steadier. “The 
finer qualities of flax are in rather improved request, and prigey 
are very firm. Of tows and codillas medium qualities are still in 
good demand, and sell for full prices; finer sorts are not g9 
readily saleable. Jute is quiet, and prices are in buyers’ favour, 
In flax and tow.yarns a moderate. business is doing, at previous 
prices. In jute yarns there is an increasing business, and pricgs 
are well maintained. 


NorrinGHam.—In the general market there isa steady demand, 
and prices are unaltered, though spinners appear rather more 
anxious to obtain orders. The consumption of silk in the locgl 
manufactures is on the inerease, and prices are firmly adhered ‘to, 
There is less activity in some of the lace warehouses ; but there 
is more than an average business doing for the time of the yeas) 
and prospects for the coming season are encouraging. 


CORN. 





AMERICAN GRAIN AND FLOUR MARKETS, 

New York, Aug. 14.—The market has been very unsettley 
and variable the past week. Flour has come forward more 
freely, but receipts are still small, and below the corresponding 
periods in previous seasons. There is, however, a want of conf+ 
dence in prices, and an unwillingness to accumulate stocks, which 
induce a pressure to sell from the wharf, and have. given a» tam 
to prices slightly in favour of the buyers. The.shipping demand 
is less liberal, while the local trade operates. with great: caution, 
and the close is flat at $9 to $9.25 for fair to good new extra State, 
Wheat. has been dull and heavy. Receipts have been almost nil, 
but there is.a liberal. stock in store, and receipteat. the Westem 
markets have shown a rapid increase. The advance abroad has 
had some effect in checking the decline. At 's market 
No. 2 spring could have been sold for British markets:at'$2, and 
a liberal business done at $1.90, but the milling demand “held 
prices pretty steady at $2.05. Winter wheats are not ‘plenty, 
and choice samples-of new bring very full prices. Corn‘ has been 


active and advancing. There has been a large demand’ forthe 
locai and Eastern trade, which has taken the bulk of supplies-at 
prices somewhat above British orders, whick have consequeotly 


been but sparingly executed. The temperature in the past’two 
or three nights has been much too cold for corn, and there are Te- 
ports of slight frosts, but no injury to the crop. Oats have been 
fiat. The new crop has begun to arrive by rail, and pressed for 
sale, which, with a liberal stock in store, has served to depres 
the market. The demand for rye is entirely dependent on the 
current receipts by rail, and high prices are paid. Barley,and 
barley malt, as well as Canada peas, are very scarce, and prices 
unsettled and nominal. 

Grain in New York WAREHOUSES. 

















Aug. 3, Aug. 10, Aug. 12, 
1868. 1868. 1867. 
bushels. bushels, bushels. 
Wheat ......... 628,359 ...... 585,370 ...... 90,174 
SER. ones ape 1,402,670 ...... 1,611,468 ...... 863,724 
EES  seheannanecd 446,601 ...... 489,100 ...... 200,849 
Barley ......... 575 ..c000 RY aeeasc 32,876 
ee od ES T;T4A ..o0ee ote oe 32,785 
BRR 8s. ictcects 88,819 ...... 95,992 ...... 48, 
GORD: Siecivedess 47,540 ...... 48,289 ...... 28,576 
Total ...... 2,622,806 ...... 2,825,812 ...... 1,276,616 
Recerrs at Lake Ports for the week ending Aug. 8. 
Flour. Wheat. Gorn. Oats. Barley. Rye 
From bbls. bush. bush. bush, bush. bush. 
Chicago...... 18,953 ... 132,327 ... 604,517 ... 349,714 ... 2,004 ... 5,080 
Milwaukee. 1690 ... 9,084 ... 3,147 .. 14,041 ... 20 oe 0% 
Toiedo ....0 21461... 160,371... 69,250 2. B5,700- co sae are OP 
Detroit ...... 7.768 36,287... 300 | SRO a ee 
Cleveland... 1,134 66,810 ... 15,800 ... 16,300 .. SL ss - 
Totals ... 41,006 ... 374,829 ... 692,467 ... 420,181 ... 2,195 .. 8,008 
Prev. week. 25,173 ... 281,944 ... 572,625 ... 92,212 ... 2011 a 8/807 
Cor. wk, 67. 43,622 ... 493,497 ... 685,383... 147,486 1. 8158 «1. AGOl4 
66 29,162 so 182,915 ... 935,231 ... 85,669 ... 4855 .. 5,506 
» "65 47,865 sve 588492 2. 708,868 ... 135,584 ... 27,81E .» 6.780 | 
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LONDON MARKETS. 


veer 
STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lane, Fatpay Everne. 

| Notwithstanding that only moderate suppliee of new English 
have’ been on sale, the few millers in attendance have not 
disposed to extend their operations beyond actual require- 
| ments; consequently, the trade has ruled quiet, and prices have 
given way 1s to 28 per quarter. At this reduction a fair clearance 
has been effected.. So few old eamples have been on sale that 
the quotations of such are almost nominal. Fall average supplies 
of foreign wheat have been on offer. Most descriptions have met 
| g retail demand at a decline of la:per quarter. Owing to heavy 
} arrivals inferior foreign barley has been easier to purchase, but fine 
! walting:parcels being scarce have sold at full quotations. In'malt 
| the transactions have Leen on a limited scale, at about previous quo- 
| tations; With oate: the market hasbeen fairly supplied. A moderate 
} business has been passing in most kinds: at late rates. The few 
| samples of beans offered have found purchasers at full currencies. 
i} No change has taken place in the value of peas. The demand has 
i been quiet. Fiour has: sold slowly, at a declineof fully 1s per 

| 280 Ibs in the value of country marks. 
| In theprovincial markets, fair average supplies of wheat have 
i been on sale. Holders, in order to.attract buyers, have submitted 
toa reduction of from 1s: to 2s- per’ qr, and at this decline a 
‘moderate business has been transacted. Flour has been dull of 
sale; Barley, oats; beans, and peas have been in fair request at 

fall prices. 

The Scotch markets have been moderately supplied with wheat, 
for which there bas been a limited demand, at 1s per qr less 
money, Flour has changed hands quietly, bat most kinds of 
spring corn have beea firm in value. 


Tn Ireland the demand for wheat, the show of which has been 
moderate, has ruled quiet, and prices have hed a drooping ten- 
' Flour. has been in limited request. Oats have been 

-in price,. Barley has sold at-enhanced quotations. Beans 
adipeas have been: unaltered. 
_. On thie Continent wheat has-been du}! and easier to purchase. 
Flour has been neglected. Barley, oats, beans, and peas’ have 
| sold on former terms. In America wheat and flour have com- 
‘mandéd bot little attention at reduced rates. For spring corn 
} the market has-ruled firm, and prices have been well supported. 


| MrGeorge Dornbusch thus reports’ the state of the floating 
grain and seed trade:—Doring the last se’nnight 59 grain and 
seed-laden vessels‘have: been reported: arrived at. porte-of-call, 
} vis., 26-wheat, 12 maize, 8’ barley, 1 beans, 5 rye, 1 oats, 8 lin- 
‘lcottonseed. The floating grain cargo trade was: quiet 
»this:week, but towarde the end. greater activity has:been 
| ‘displayed, with: improving’ vatues.. Wheat 1s to ls 6d: dearer 
on the-week: Maize 3d to 6d dearer. Large transactions have 
| taken place in maize, on passage and for shipment, at 3d to 6d ad- 
vance, Barley unaltered iv price. Rye—Two cargoes off the 
coast sold for London, for transhipment to Sweden, at about last 
week’s rates, and since higher prices are asked. The reported sales 
areas follows :—Wheat—35 a:rived cargoes: Marianopoli, 52s to 
548; Berdianski, 53s to 55s; Ghirka Taganrog, 43s 9d to 44- 3d ; 
vhard ditto, 45s; New Coast Ghirka, supposed 48s; Volga. Sara- 
toff, 478 6d; Yeisk, 47s; Genighesk, 52s 6d; Kerteb, 48s 9d ; Theo- 
dosia, 503 to 523; Nicolaieff, 508 3d to 518 ; Trieste, 47s per 492 lbs ; 
'Galatz, 448 to 44s 6d; Wallachian, 445; Guirgevo, 438 to 433 9d; 
Varna, 458; Saide, 40s per 480 Ibs. Maiz —14 arrived cargoes: 
Odessa, 35s; Rachova, 33s 74d to 353; Galatz, 348 64 per 492 lbs; 
Danubian, 34s to 34s 34; Wallachian, 383 9d; Bulgarian, 348; 
A 31s6d; Anacria, 33s 9d; Poti, 33s: 44d per:480 lbs. 
On _— arrived)—Danubien, 34s per 480 lbs. Shipping 
‘oF ahippod, 


——— 


i 



















brail, 333-9 per 480 Ibs. Galatz, 34s 9d per 492 Ibe. 
ingior to be shipped— Danubian, 338 6d to 33s 9d per 480 lbs. 
—6 arrived cargoes: Azow, 28s 3d to 28s: 6d’; Theodosia, 
supposed, 27s 94; Wellachian, 288; Bulgarian, 28s 9d per 400 lbs. 


per 480 lbs, for the United Kingdom. Liuseed dull and drooping, 
vii, Caleatta, on the spot, 628 6d; om passage, 615; Black Sea 
and’ Azow, 603. No business has been reported this week. 
“Corton-seed very quiet, at about last week’s rates. A cargo of 
Kgyptian, off the coast, has been sold at 101 per ton. 


The London averages avnounced this day are :— 
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PRICES OURRENT OF CORN, &o. 

TOs 54 58 ete! 
English, white, new....:...0.... 58 68 os? 
2 TOW .ncicccccssccccces al 56 ooo! 
alidicnuntaascetemne 08 ad 
Rostock and Wismar, weboas is o 7 

Stettin, Stralsund, and Wolgast 58 62 . 
aed & Brunswick 56 60 a 
Be softparabeibe-ai 30 7 
Common. BUTE 2....ccccrseree 44-46 wv 
KGDAHK A icssessccrsssovesorees hecees oot oe 7 
Odessa and Sea of Azoff, soft, Ri 42 
PCT 496 IDS revrrrreerssrrrsreseree 48 51 | TARES—! sve 
Risany—tngiich saliing, now 40. $2, Inseas*Coom sf 

‘a , new 1AN 
Scotch malting ....... Nedb'sé ete 000 37 
. da 00h 35° 
i 3 » 36 
38 bt 
81 45. 
48 ove 
45 

35 


Rye—3 arrived cargoes: Bulgarian, 338; Azow, 32s 9d to 338: 
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A WNC evccssereeresven see os — heated and sour....... 22° 95 
Foreign; white boilers...... 44 45 | Oatmuate-Seotch; fine, per ton £17 18 
—~ feeding... 42 44 =~  POUDE aescceses le Ww 


COLONIAL AND FURKIGN PRODUCE Markel 
TRANSACTIONS 'O¥ THE WEEE: 
For ‘REPORT OP THIS DAY's Markets sap‘ Postsoript’ . 

Mivome Laws, Frivay Moryine. 

Sucar.—There has not been any increase of demand. Prices have’ 

ruJed in favour of the buyers, and refined is again lower. The trans- 

actions in West India have been moderate, viz, 1,654 casks in three days, 

Barbadoes, by auction, only partly sold. Orystalised Demerara and Ber- 

bice brought 34s 6d to 388 per cwt; low brown descriptions are very 

dull. A few floating.cargoes of: foreign have been sold at rather lower: 

quotations. Manilla is almost neglected. The last week were 

9,650 tons, and the-deliveries 3,260 tons, leaving the stock at the close: 

79,850 tons, against 100,170 tons last year, and 114,400 tons: in 1866 at 
the same period. 

Mauritius.—5,040 bags were cniefly bought low, at 29s to 323 6d for 
brown descriptions. 

Natal.—1,198 bags Natal, by auction, sold at 29s to 88 6d. 

Manilla.—8;100. bags offered at public sale were taken in at 31s» for’ 
low quality, clayed. 

Other Foreign.—The business has been chiefly in floating cargoes. 
Two of Cuba are reported for the United Kingdom, at 22s 9d to 22s 1 
A floating cargo of Havana, No 9 to 9}, at 23s 7 One of rang 
Havana, at 25s 44d, for France. One of Cuba at for the-Conti ‘ 

Refined.—Prices have further declined. Commondry goods are yuoted' 
42s per owt. There is now a more steady demand. Other produce has: 
sold upon lower terms. 

MotassEs.—The sales are limited ai the recent advance. 

Rom.—Lower prices have been in some instances accepted for common: 
qualities.. The sales this week include Penang at 1s ofa Mauritius at« 
1s 7d, Leewards at 1s 7d to 1s 73d, and Demerara at 1s 83d to ls 99a 
per proof gallon. 

Coooa.—The importers co not bring forward supplies very freely, 
although the stock keeps very large, and the better qualities of Trinidad) 
have met a steady sale. 707 bazs, by auction, part sold: good to fine, 
60s 6d 'to 1028; ordinary to middling,.45s to 102s. 108. bags Grenada: 
sold at 45s to 48s 6d; and 421 bags Garaccas at-71s to 77s per cwt: 

Oorrée.—A very large quantity has been brought forward this week, 
which chiefly met with buyers. 1,785 casks 666 barrels and bags 
plantation Ceylon sold with spirit; coloury kinds:‘went over the valua-: 
tions: middling to fine, 73s to 86s 64; middling mixed, 70s to 7283) 
pale, &¢., 63s to 69s. 1,020 bage native sold at about last week's rates: 
ordinary to 488 6d to 478; fine bold, 58s 6d to55s.. 4,598 cases: 
10,519 bags East India chiefly found buyers: fine Mysore, 908 to-96s. 
Otber kinds irreyularly, at from’ 68s to 81s. Pale and small berry to 
middling kinds were again lower. Good Singapore obtained 608 to 61s. 
Native Cochin was bought in at 528 to 58s. Madras. sold’ at 50s to 
50s 6d. Manilla bought in or withdrawn. 612 bags Costa. Riga part 
sold at 548 to 62s-6d. 89 casks 166 bags Jamaica: found buyers at 
previous low quotations: ordinary to fine fine ordinary, 40s'to 558 6d, 
A floating cargo of Rio has sold for the Mediterranean; no particulars.) 
One of St Do at 448 6d per owt. The stock has further increased | 
to 24,280 tons, against 16,340 tons last year. 

Tga.—Since the: close of last week the market has beew'without 
activiiy, and the arrivals of the new crop are expected. Thepublic 
sales of Indian teas on Tuesday and Wednesday comprising-5;312 pack- 
ages went off flatly at the former value to 1d per lb decline upon 
medium and common kinds. Fine Pekoes were in demands By 
private contract farther business has been done in the common to 
middling grades of Congou on former terms to a slight recovery: 

Rics.—There has been a better demand for Bengal with several sales 
at firmer rates, including Askoolie, at 98 9d'to 10s 14d; good white, at 
128 64; Moonghy, at 9s 6d; pinky Madras, 9s-to 986d. Dacoa, at 
108 to 10s 6d; ditto, to arrive,10s, 4,047 bags Bengal, by. auction, 
part sold; middling white, 10s to 10s 6d; very good Dacea, at 11s, 
1,498 bags Madras, at 10s 11s. Of 2,024 bags Java,common quality, 
was taken in at 10s; sea damaged selling in proportion. A few lots of 
white obtained 14s 6d per cwt. 

Imports and Dutiveriesof Rice to Aug. 22, with Srooxs on hand. 
1863 1867 1866 


Delivered. 
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Sprices.—The market continues liberally supplied. White pepper is 
rather slow of sale, at the recent decline. 1,916 bags Singapore part 
sold, at 434 to 5d for fair to good. 106 bags Penang bought in, at 42d, 
since sold at about Jd less. Black steady: 495 bags good Penang, by 
auction, sold at 34d to 3}d. 180 bags superior Singapore, at 33d to 34d. 
The business privately is limited. 159 packages Batavia and Penang 
nutmegs sold at about previous rates: small, 1s 3d to 1s 4d; middling 
to bold, is 6d to 2s 11d; limer, 1s 2d; bold, 3s 6d. 14 cases mace sold 
at 1s 8d to 1s 11d; good, 28 6d, being rather lower. Pimento remains 

quiet. 924 bags, by auction, partly met with buyers, at 2d to 24d 
rib. 408 cases Cochin ginger chiefly sold: small and rongh to good 

"| bold, 42s to 70s; superior, 75s to 77s. .678 barrels Jamaica were all 
disposed of at about the former value, from 36s to 678; very fine, 
51 128 to 9/ 14s per cwt. 13 cases Penang cloves went dearer, from 


_ to 114d per lb. 
4G0.—231 boxes 500 bags, offered by auction, were taken in at late 
nominal prices. Privately, business has been done at easier rates. 

SatTPerre.—A few sales have been made in Bengal, at prices about 
the same as last week’s: refraction 113 to 11, 18s 6d ; 5} to 33, 198 per 
ewt. The market is still quiet. 

Imports and De.ivertss of SALTPETRE to Aug. 27, with Stocks on hand. 
1866. 1867, 1866 1865. 
5307 .. 5491 1. 5140 
° ove 8080 ... 6850 ... 7270 
GRIEF vcrcccceserocosctcccevitcoscescoseones - 6800 ... 8000 .. 6720 ... 5300 

Cocmingat.—At the public sales on Wednesday, 1,270 bags about 
half sold at par to ld decline upon Teneriffe; silver, 3s 1d to 3s 3d; 
black, 3s 3d to 4s 8d; small, 2s 8d to 8s 2d. Mexican silver, 2s 10d to 
2s 11d. Honduras silver, 3s 1d to 3s 8d; pasty, ls 10d to 3s 
per lb. 

Orner Drysatrerr Goops have shown little alteration this week. 
Safflower continues very firm. Gambier is quiet. 74 bales Bengal 
safflower sold at full rates, from 10/ 10s to 137 10s. 

Merrats.—The markets for iron do not present any new features. 
Scotch pig has been steady. The last sales were at 53s to 53s 3d cash. 
Copper is rather weaker in price. Spelter has been quiet, with a few 
sales in common Silesian at the outports at 19/10s. Rather more is 
demanded here. No change in tin. A few contracts have been made 
in straits at 93/. British is without alteration. Lead has been in 
moderate demand. 

Oms.—There has been a good demand for linseed, and the price on 
a suddenly advanced to 31/ 15s. Rape oil has fallen rapidly in price. 

nglish brown, 31/; forward celiveries, 31/5s to 321. Foreign refined 
scarce, at 35/ 10s for good Cochin. Cocoa-nut quiet, at 52/ 10s to 53i. 

lon in demand at 51s. Palm keeps scarce; fine at 40/ per ton. 
Olive is firm, but quiet. Prices of fish oils remain nominally unaltered. 

LinsEeD is depressed. Calcutta, 62s 6d; afloat, 6ls, Black Sea, 
afloat, 60s per quarter. 

PrrroLzum.—Awmerican refined, 1s 5d to 1s 54d per gallon. 


Hemup.—The recent arrivals of Manilla have increased the supply.. 


There is, however, an indisposition on the part of buyers to operate at 


late prices, and some good quality has sold rather cheaper—viz., 48/ per 
ton. 


Jure.—There is not any improvement in the demand, and the market 
remains inactive. 3,786 bales, by auction, went with some irregularity 
in prices, from 16/ to 20/ 5s per ton. A limited business has been done 
for arrival, including a parcel of the new crop. The stock here con- 
tinues relatively small. 

Tattow.—The market for foreign has been steady. This morning's 
quotations for new Petersburg are 45s, and for the last three months 
45s to 45s 3d per cwt. 

PaRTICULARS OF TALLOW.—Monday, Aug. 24, 1868. 
865. 1866. 1867, 


casks. 
15,134 .. 
1,253 ... 
14,065... 
832 ... 
8,568 ... 
4586d ... 
4400d . 


POSTSCRIPT. Frmay Evenina. 


Sugar—The market is steady, and there was rather more doing in 
West India. No alteration occurred in the public sales. Business to- 
day, 1,316 casks; for the week, 3,000 casks. 1,450 boxes Cuba were 
chiefly bought in. 9,444 bags Manilla were taken in at 28s to 28s 6d 
for unclayed. A carge of Cuba sold at 22s 74d. 

CorFrr.—238 casks 80 barrels plantation Ceylon, by auction, part sold 
at full prices; and 2,620 packages East India at yesterday's rates. 

bags Costa Rica sold at 52s to 81s per cwt. 

Ricg.—4,720 bags Bengal, by auction, part sold: middling white, 11s. 
The remainder held for higher rates. 700 bags Ballam, of good quality, 
sold at 9s to 9s 6d per cwt. 

Curom.—300 boxes fine Pegue, part sold at 3ls 6d to 32s. 

Gamarer.—Part sold at 17s 3d. 

Om..—242 casks Sydney sold at 44s 3d to 448 9d. 52 casks Cochin at 
52s to 58s 6d. 544 casks palm part sold at 35s to 39s 6d. 

Tattow.—At auction 1,505 casks Australian all sold: fair and fine 
mutton 48s 6d to 45s, and good beef 42s 6d to 48s 3d: 200 casks South 
American were taken in at 45s per cwt. 


ADDITIONAL NOTICES. 

Rerinep Suear.—The home market for refined sugar has declined 
about 1s, at which reduction there is a fair business doing. In Dutch 
crushed some few sales have been made at 31s 74d for first marks for 
present delivery, f.o.b. Amsterdam. 

Dry Frurr.—Currants are without any alteration during the week. 
The first cargo of new sailed for London on the 26th. Valentias are 
lower by 2s to 3s since last week's sales, and until a better trade springs 
up they are hardly likely to improve. Considerable arrivals will take 

during the next fortnight, so that the trade will be able to judge 
the position of the article better than at present. ;, Some Turkey ‘fruit 
will shortly be here. 
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CotomtaL Woot.—The sales progress without’ much spirit; 
generally are anything but firm, at the opening decline, Fea 
wool is very hard to sell, even at a considerable reduction. 

Fiax.—Market steady. 

Hem?.—Marke t for Russian is quiet. In Manilla rather more bngj. 
ness doing at full prices. 

Tosacco.—Tbe market continues steady and firm for all deseri 
of American island; transactions, however, have been limited, 
from the absence of buyers from town, holders only pert with 
stock at full rates. In other growths there is a moderate busines; 
doing. 

ae AnD Hipgs.—During the past week there has been a fair 
average demand for most descriptions of leather at former rates, Ay 
Leadenhall on Tuesday the supply of fresh goods was limited, and the 
attendance of buyers was small: the articles chiefly in request were 
the same as for some time past; prime light English butts, light Eng- 
lish shoulders, light common dressing hides, prime calf skins, and Eng- 
lish horse hides. 

Merats.—We have a very dull metal market. Copper isin a 
depressed state ; there is nothing doing, and prices are nominal. Iron ig 
rather firmer, a good many orders having been given out, and the 
makers generally are tolerably busy. Spelter is dull. Lead has rather 
improved in demand, and prices are somewhat firmer. 

Tattow.—Official market letter issued this evening :—~ 


Town tallow .. 
Fat by ditto .. 
Yellow Russian new 
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Imports for the week amount to 1,061 casks, 


METROPOLITAN CATTLE MARKET. 

Monpay, Aug. 24.—The total imports of foreign stock into Londog 
last week amounted to 7,958 head. In the corresponding week last 
year we received 8,163; in 1866, 15,877; in 1865, 24,876; in 1864,' 
15,361 ; and in 1863, 16,797 head. { 

There was about an average supply of foreign stock on. sale here to- 
day. Sales progressed steadily, on higher terms. It is stated that, after 
this week, all foreign sheep imported into London will be slaughtered at 
the place of arrival. The supply of grass in the pastures having rapidly 
increased, the arrivals of beasts fresh up from our own grazing districts 
were only moderate ; whilst the general quality of the stock was inferior, 
All breeds were in improved request, at an advance in the quotations 
compared with Monday last of 2d per 8lbs. The primest breeds sold at 
from 5s 4d to 5s 6d per 8lbs: Theshow of sheep was rather limi 
and in very middling condition; both long and short wools were’ in 
request, and 2d per 8 lbs dearer. The best Downs and half-breds 
realised 5s 4d to 5s 6d per 8lbs, Although the supply was very mode- 
rate, lambs met a heavy inquiry at last week’s currency, viz., from 4s 6d 
to 5s 6d per 8lbs. Lambs appear to have suffered severely from the 
late drought. Prime small calves were the turn higher in price, with a 
steady demand; but inferior calves were dull, at late rates. There was 
a slight improvement in the demand for pigs, at very full prices. 

Surriizs on SALE. 
Aug. 24, 1868, 


190. scsrecrerees 4,310 


ecnocanen 


2 
om Aug. 27.—The number of sheep 

day Jast. There are, however, quite sufficient, and prices are about the 
same as on Monday. There are more beasts and there is a demand for 
them. In some instances the top quotations have been exceeded. Trade 
is dull for lambs and calves. Our foreign supply consists of 333 beasts 
and 821 calves. Beasts at market, 1,280; sheep and lambs, 13,450; 
calves, 563 ; pigs, 30. 


NEWGATE AND LEADENHALL. 
Per 8 lbs Oy the carcase. 
s rd 

Inferior beef ....ccccoss<sseeee 2 to 3 6 {| Inferior mutton ......ccccccoss 
Middling aaheilatetinatnds 8 4 Of Middling ditto ......ccc000 
Prime large ditto .....0.-.000 2 4 6: Prime ditty ....cccccosseccceseee 
Prime small ditto .........0« 48 410 | Large POrk .....scessseesesesees 
WB icetncssticinsessessetientntad 6 4 6 | Small pork ........ccccscsceses 

Lambs, 38 20d to 4s 


HOP MARKET. 

Boroven, Friday, Aug. 28.—Picking is now being carried on on & 
more general scale, and business in the meantime is unimportant, buyers 
confining their operations to immediate requifements. New pockets 
continue to arrive at market, but they do not as yet meet a y sale. 
The few yearlings on offer have been in limited request, at irregular 
currencies. 


POTATO MARKET. 

Borovuer AnD SprratFrEuos, Friday, Aug. 28.—Full average supplies 
of potatoes have been on sale. The trade has ruled steady, at our 
quotations. English Regents, 6s to 10s; Shaws, 5s to 78; Jerseys, 
5s to 68; French, 5s to 58 6d per cwt. 


COAL MARKET. F 
Fripay, Aug. 28.—The tone of the market to-day was firmer, and in 
some instances a slight advance in price was realised. Wallsend: 
Haswell 19s—Hetton 19s—South Hetton 18s 9d4—Hartlepool 18s 3d— 
East Hartlepool 18s 6d—Original Hartlepool 19s—Tees 188 6d— 
Braddyll’s Hetton 17s 6d—Caradoc 18s 3d—Hetton Lyons 16s 3d— 
Heugh Hall 18s—Kepier Grange 163 94—Russell’s Hetton 168 9d— 
Tunstall 16s—Eden Main 16s 6d—Holywell Main 155 6d—Wylam 
Moor 15s 3d. Ships at market, 52; sold, 23 ; gas contracts, dc, 21—44; 
unsold, 8; ships at sea, 40. 
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WooL. 

(FROM OUR OWN CORRESPONDENT.) 

i] Femay, Aug. 28.-—Our market has been very quiet this week, and 
the few sales made have been at prices on a par with those realised at 
the public sales in the preceding week. 


} Waxerrern, Friday, Aug. 28.—Wheat 1s dearer, but demand limited. 
| Other articles unaltered. 


Che SGasette. 


Tunspar, Aug. 25. 
BANKRUPTOIES ANNULLED. 


F. CO. Maude, Emsworth, Captain in Her Majesty's Royal Artillery, on 
half-pay, honourary secretary to the Free Labour Registration Society, 
rut of the Malta Ice Works, Malta—O. Prince, Manchester, 











A. Evison and J. Oarter, jun., Horncastle, soda water manu- 
EK. Yapp, Leominster, butcher. 


BANKRUPTS. 

W. J. Baker, Jubilee street, painter—J. Berrington, Lessnoess-heath, 
doctor of laws—R. H. Clement, Brixton, carpenter—H. Dando, Redhill 
—O. Dickens, Bedford street, labourer—S. O. Fox, London street and 
Lewisham, commission agent—A. Gains, Carter lane, tea dealer—W. 
Gee, Seward street, printer—G. K. Geyelin, Hammersmith, architect— 
HL Grace, Southampton, butcher—O. Henn, Fitzroy place, baker—S. M. 
Moss, Jowin street, dealer in woollen cloths—W. A. Pilfold, Brighton, 

W. Prior, Battersea, dai —J. Ratcliff, Romsey—W. S. 

ie, Leadenhall street and Shadwell, bottled beer merehant-—W. O. 
Smith, jun., Old Kent road, provision dealer—J. Stagland, Peckham, 
cheesemonger—T. Tassell, Deptford, chemist—R. Watkins, New Kent 
road, plumber—J. Allcock, Ashill, wheelwright—E. B. Anthony, Yeovil, 
currier—J. Baker, Lyme Regis, boot maker—J. Benton, Darlaston, iron 
bridge plater—J. Bottom, dock, yeast dealer—W. Bristol, Stour- 
. Cheer, Mountnessing, shopkeeper—W. Cornthwaite, Sheffield, 

file cutter—A. Curd, Cliftonville, butcher—G. Ourry, Wells, licensed 
“| yictualler—E. Dibb, Idle, grocer—W. R. Digges, Clifton, dramatic reader 
—J. Finnemore, Oamelford and St Germans, innkeeper—A. Fisher, 
Tunstall, plumber—H. Groves, Orewe, beerhouse keeper—D. B. Hamer, 
Rhayader, builder—W. J. Harris, Liverpool, merchant—W. 
Hignet, Liverpool, greengrocer—P. Hodges, Leeds, carpet manufacturer 
—J. Holden, Manchester, innkeeper—J. Holmes, Clayton, coal cealer— 
A. Hood, Little Bolton and Great Bolton, hat dealer—W. Hornby, Batley, 
linen draper—R. Illington, Little Horton, joiner—J. E. Jenvey, Wim- 
borne Minster, accountant—J. Jerrard, Lyme Regis, accountant—QJ. 
Kettlewell, Darlington, joiner—J. W. Kimber, Liverpool, theatrical 
manager—J. Lillie, Pendleton—J. Lowe, Moss side, provision dealer— 
J, Meaker, Chilton Polenden, baker—W. Miles, Worcester, innkeeper— 
F. Murphy, Middlesbrough, provision dealer—J. Ogden, Kersley, coal 
dealer—T. B. Oxtoby, Halifax, journeyman corn miller—W. Platt, 
Ardwick, bookkeeper—J. Scriven, Orewkerne, journeyman butcher—E. 
Sheen; Litchurch, baker—J. Smith, Bishop Auckland, grocer—W. M. 
Smith, Huime, cigar merchant—E. Swainton, Darlington, builder—T. A. 
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Taylor, South Petherton, baker—J. Tetley, Birstal, druggist—W. 
Tissington, Stockport, tobacconist—J. Webber, Newport, tailor—J. W. 
Williams, Manchester, stock broker. 

SCOTOH SEQUESTRATIONS. 

J. M’Luckie, or Baxter, Nitshill, grocer—J. Warmington, Glasgow, 
marble cutter—T. Wilson, Edinburgh, brass founder—J. Brown, 
Greenock, coal merchant—Laing and Wilson, Edinburgh, brass founders 
—H. Orr, Glasgow, wine merchant. 


GAZETTE OF LAST NIGH12. 


BANKRUPTS. 

R. W. Maris, Littlebury, corn factor—B. 0. Goodwin, Winchester, 
scrivener—T. Brown, Strand, hosier—J. Page, Westbourne place, grocer 
—J. Friday, Greenwich, waterman—G. Barton, Ohevening, coal mer- 
chant—T. Barton, Sevenoaks, corn dealer—J. H. Lott, Whitstable, sail 
maker—W. J. Cooper, Milton-next-Gravesend, marine engineer—W, 
Collingwood, Maidstone, apothecary—J, Cobden, Seven Sisters’ road, 
builder—J. Bennison, Liverpool road, commission traveller—W. J. 
Bowen, Tottenham, builder—T. Ferguson, Amberley road, contractor— 
@. Frseman, Hackney wick, butcher—Julius Ungar, Victoria park, 
frame manufacturer—Richard Charles, Thurlow square, artist— 
J. Brock, Cobham, tailor—T. G. Wilkinson, Southampton, shipping clerk 
—G. Ladd, Kentish Town road, cab proprietor—E. Carr, Oundle, school 
proprietor—J. T. Turner, Clapham, retailer of beer—J. J. Martin, 
Hornsey road, grocer—W. Naish, Regent’s park, wheelwright—H. P, 
Johnson, Great College street, clerk—J. N. Pottow, Gray’sinn road, com 
mission agent—P. Oroney, Poplar, baker—W. O. Orford, Bi ham, 
surgeon—H. A. Dobson, Knightsbridge, coach smith—J. Pickin, Church 
Eaton, schoolmaster—J. Taylor, Walsall, beerhouse keeper—J. Shaw, 
Wolstanton, grocer—D. Davies, Swansea, tin plate manufacturer—A. E. 
Pountney, Yeovil, auctionser—R. 8. Pyne, Taunton, baker—J. Hayes, 
Great Grimsby, watchmaker—E. Kenny and W. Kenny, both of Great 
Neston, corn and flour dealers—R. H. Johnston, Birkenhoad, merchant 
—T. Sissoms, Preston, watchmaker—G. Wood and P. Wood, Ohorlton- 
upon-Medlock, grocers—S, Ashton, Taxal-cum-Yeardsley—R. H. Ash- 
ton, Manchester, photographic engraver—W. Digger, Worcester, glover— 
M. O’Connell, Oardiff, marine store dealer—J, Thomas, Oardiff, 

J. Jowling, Ross, cabinet maker—E. Brunt, Northampton, caaleamiis 
dealer—R. Laidlaw, Gateshead, grocer—J. G. Deane, Newbury, coach 
builder—F, Draper, Heanor, painter—M. H. Hassall, Coventry, watch- 
maker—J. Matthews, jun. Great Milton, cattle dealer—H. Dibble, 
West Hatch, basket maker—W. Rodgers, Sheffield, boot maker—W. A. 
Mumby and F. Mumby, Boston, engineers—H. Briggs, Manningham, 
commission agent—J. Checkley, Leamington Priors, milkman—J. Stal- 
lard, Saint George, dealer in butter—S. Webb, Bristol, chair maker— 
G.| Baker, Bristol , painter—R. Selby, Bristo, boarding house keeper— 
E/Lloyd, Mold, grocer—T. Hughes, Mold, builder—J De Vries, Liver- 
pool, commission agent—W. Morris, Liverpool, baker—W. MacDowall, 
Carmarthen, travelling draper—T. R. Rent, Westbury, miller—S; 
Kossell, Plymouth, licensed victualler—J. Hulley, Sedgley, galvaniser, 
—J. Collins, Swansea, licensed victualler. 

SCOTCH SEQUESTRATIONS. 

R. Hutton, Glasgow, coachbuilder—A. Alison, Glasgow, merchant—~ 
T. Brunton, Hawick, builder—J. Petrie, Kilwinning, grocer—J, 
M'Gregor, Dunoon, joiner—G. Wilson, Crosshouse, merchant—J. Ronald, 
Paisley, spirit dealer—P. Tracey, Glasgow, wine and spirit merchant— 
J. MacGregor, Glasgow, commission merchant—A. Sammers, Edinburgh, 
draper—J. L. Stewart, Renfrew, manufacturer. 
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Amount Dividend per cent. n die Week |— - Serres 
xpended —_— OO ame 0! way Passengers, | “orcban Total 
last Second half; First half Second half ending. Bere, | minerals, 
1866, 1867. 1867, parcels, £0 | rsttie, we. | Reeeivte 
& £esd4 £sd 2sda 1868 as Eg: B £ d e 
1,152,223 210 0 | 2310 0 | 210 O |Belfast and Northern Counties.../Aug. 21) 152910 3 | 9391911) 2469 0 
667,500 | 18541 | 5 0 0 | 56 0 @ | 5 O O |Blythand Tyne .. os» 15} 836 0 0/2181 9 0] 2967 0 
i fe 210 0 | 210 0 | 210 O |Bombay, Baroda, & Central Indie.|June 30| 4907 1 © | 4866 611) 9273 71 
4,697,887 | 34312 | 2:5 0 | 2 0 0 | 2 7 6 |Bristoland Exeter...  .. +-|Aug. 23) 5601 15 1/| 2557 4 4| £158 19 
21,626,624 | 83,944 35 0 212 6 1 5 O |Caledonian and North British .. 68787. 0 
ay a 310 0 | 8310 0 | 810 O |Detroitand Milwaukee ... Dincesipvasecsaesntiisibasndicvoredeces 6083 0 
1,100,000 | 17,460 250 276 2 7 6 |Dublinand Drogheda... 623 18 9 | 2103 13 
Be te 215 0 | 210 0 | 215 © |BastIndian,..  .. — s.» eccasay oo} 33 0 
6,451,957 | 25,923 $326 215 0 210 0 |Glasgow and South-Western Ki 0 
ove om oe oo. ove Grand Trunk of Canada ... 0 
28,113,000 | 88,616 eee os pa Great Eastern cen oe 0 
ok eis 215 0 | 210 0 | 210 © |Great Indian Peninsula .. 0 
20,680,410 | 42,465 {| 4 0 0 265 0 315 0 |GreatNorthern§ .. ss 0 
3,826,294 | 14,888 oon on eae Great North of Scotiand... > 0 
6,143,982 | 14,629 250 210 0 2 5 0 |GreatSouthern & Western (Irish 8 | 12271 10 
49,851,775 | 36,155 | 010 0 | 012 6 | 015 O [Great Western .. ws 23/43380 0 © |3865L 0 0 | 82081 0 
is ae 210 0 | 115 © | 2 O 0 |Great Western of Canada és 1dlasesedonce pasinciniealiininisnsonetinsin 12799 0 
92.709,328 | 56,351 | 3 7 6 | 3 5 0 | 8 & O |Lancashireand Yorkshire...  ... 23/26873 9 0 j27691 0 0 0 
86,444,113 | 42.000 | 3 7 6 | 212 6 | 8 7 6 {London & North-Western, &e..., 23/65655 9 0 \66219 © 0 /131874 0 
17.013,4¢6 | 50,633 | 2 0 0 oh os London, Brighton & Souta Coast 22/22410 0 0 | 5802 © 0 | 28212 0 
16,679,390 | 33,160 | 2 5 0 117 6 | 212 6 |London and ie . 23). ee eeee sees} eee 30218 0 
ao eco ooo London, Chatham, and Dover 
16,646,918 121,073 oe one oes le Ex. & Branches 16):2924 © 0 | 2295 0 0) 15209 0 
798,€77 17,748 300 300 8 0 O |London, Tilbi and Southend ... 9} 2299 0 0} 451 0 0| 2750 0 
15,702,825 | 68,063 | 110 0 | 010 0 | 1 © © |Mancbes., Sh & Linco 23} 8209 0 © |25409 0 0 | 23618. 0 
725,652 | 19,098 | 410 0 | 315 © | 315 O |Maryportand Carlisle ... 9} 368 0 0} il9t 0 0} 1562 0 
5,653, 256,308 | 310 0 | 310 0 | 215 O |Metropolitan oo. on 23} cesscssssssseeses| ssssneresseesseres| 4683 0 
81,986,989 | 41990 | 8 2 6 |'215 0 | 215 O [Midland 4. «+ ove WEL, cccaskne dk ocke chdec QGNEET 
8,706,429 | 14197 | 1 5 0 | 1 5 0 | 1 7 6 |Midland Gt Western (Irish) 21] 3511 0 0] 1872 4 4) 5882 4 
873 | 31668 | 216 0 | 210 0 | 320 O |Monmouthshire ws — ws» z 15} 412 0 0 | 2580 0 0} 2992 0 
| $6 . 238 : : : 0 |North-Eastern—Berwick ... | 
2 1 0 Do. York .. one oe 
09,560,265 | Sieol,| 118 0 | 15 0 | 115 8 | Do. Leeds oo BD, cennne v0 nn cehaccncsivevs on} COMER © 
317 6 | 8 7 6 | 4 0 0 | Do. Carlisle sii, team } 
4 5 0 | 812 6 | 4 2 6 | Do, Stockton and Darlington 
046,354 | 27,941 | 215 0 | 215 0 | 3 0 O |North London «2 +s = on 23) 3941 2 3 | 215313 3] 6094 15 
6,195,245 | 23,117 | 2 0 © | 110 0 | 115 0 |Morth Staffordshire 9. .» Sila corem nace aed | Men 
,047,349 | 58,968 | 110 0 | 1 0 0 | 2 0 O |South-Rastern «. «« 1625301 0 0 | 6466 0 © | 32267 0 
2,921,596 | 26,440 116 0 | 012 6 110 0 |South Devon ies etn 23) 4078 12 5 | 11388 0 9} 5216 13 
1,765,881 | 28,080 | 5 0 0 | 400 416 0 |faf Vale .« « °e AB lesesegassiantanecolansinesnl sieannespenl 6280. 0 
480,580 | 18660 f 200] 200) 2 0 O [Ulster.., 6 se oer 16! 1685 0 v | LOL O ve] 2736 0 
596,385 ' 19,238 a on sas Waterford and Kilkenny 1. 14 253 0 Oj} 312. C¢ O 565 0 
en 17,377 010 0 | O10 0 o4 Watertord anj Limerick .,, 14) 943 0 0] 647 0 0} 1995 0 
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Hides—Ox & Cow, prib 
B. A. and™. Vid. dry 
Do &R. Grande, saltd 


eceteseecccees 


ape . 
ATAWAY .vccveeese pt Cwt 42 


CORAry ....0<.<<0000..per qr 78 
Clover, red.........per cwt 45 
WHILE rcerceeseeerersene 46 


J 
oe 


COMMERCIAL TIMES. 
Weekly Price Current. 
ee he eee we Go teneing Min wre 
a eee het hme ach prea 


sercveregcevessces 18 


Coriander 
Bg ne 8 


seeseeretereces 


Black Sea . 


Drysa 

Rio, dry Rio Grande . ose 

West Coast hides ...... 

Cape, salted .....0.0:0000 
Austratian... 


Fe ee a 17 
For export, free 
aurey seven; 1 lto4ib. 0 
CW iloaves occvecccccsccss B7 
10lb do 
eee OO: ee ae 
‘Titlers; 22 to 28 'h-. 


S2°S 7" 2s 


ae Farivar Evewine, 


rooocecoocec[s 


Ashes—inty > 
Fire eat Pt, C8 powt 0 


ate wrrereeee B 


Prat or Pe U8... 0 
lontreal wv... 33 


1d per Ib 
W. L—Trimidad..per cwt 48 
Grenada 


eeeecereeeeercroes 


@oocoooorcoocooocos 


ose 
oe 


last of ri qrs. £32 
ast ts. 
Rape. per es q z 
Surdah ........0+ —_— rif 
b sieneniia us 


oscoom 
acaca 
ae 
wo 
2 


~ 
ODM me 


m CO Cor 
Qroar 
e2eaxoeo 


Dutch, refined, fc ob. 
6 lb loaves . 
101b do 
Superfine crashed a 
No. 1, eee sreceeeseeee SL 6 


“tr with eceneuevvecceesseses 


steseese 


SSESRZ Boho 


ooocoo 


ocoooe 
oBoS Re Be ssn Serco oUSS3SF 


@ ecseseeooos ecoooaaeaacoaanooocooooseoooone 
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+ 
S828 


Oreawznees 
ys tay: 


eR ceoccoe SEeoocece BESooToca- 


en cosces cceoe 
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eb 


ie ee | | 
’ Duty free 
bn ig 0 
‘Par Stockholn, pr bei ie 
bri... 16 
Mag eet 


‘Fea—taty 6d per Ib 
WIG. cn ocrcccccressecwonses 


ert seen io 7 


ref 


a 


5 

Milan & Baja isso 58 
Do. 22.24 58 

Do. 24-28 0 

Do. 28-32 0 
Tkame—Milan, 22-24... 0 
Da 24.28 .... 0 


eer ereresecene 


Perper, duty free 


cece 
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BReweoAgwtonwnsowen 
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eccooeooeocesso ecseooaccaaaornoooeacoosoooca 


Dt ee et et ed et tt et et et et 
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Ses geoo 
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A eeccerececeseeeee 
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wmwww Shoe 


BBS meee Be ee eens wo co 0d tO to 
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2 
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ecsereverccsesees BL 


pe ponegquneverssoccesccecs SB 
OUh CARS ....-cccree 

Best select......ccc.ce+ 
Troy, per ton 


att whe 


Poo Chow onupasubron 


IW  peerecccccoeees 
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wD 
-_ 
HOSS AOK OOH BHO 


x. 
ano 


0 
0 
seerccenepecsenereene 0 
0 
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ahes 

$ 

|. 22 
cd 


Arcsec Succ mameowe 


ours diy fee a 
ae Ben- 


_— 
coolen 2 OS Ib. 0 
Yanzibar and Bourbon 0 
= duty free. 
E. India, com.....p cwt 25 
Do Cochin & Calicut . 


— 
Ceoeroeoce coooooe 
—-- 
- 


and Guatamela, 
gd.ord. to fine fine ord. 45 
middling to fine... ......... 70 
Porto 


&........ 50 
and tree 
ee’ cwt 82 


Areol, iaitnegiha 
Bark, Pernvian, pale.plb 1 
janes percwt 6 
een unrefined ee _— 
Saftron . 


Peewweneetecuewrsceesces 


Cocnrygau 
Teneriffe 


ecw ied 


Sheets eons 
Pig, No. 1, Wales . 
Bars . 


ero 


CO 
= 
on 
mo 
Hee OS OK CORO Hone 


co 092 Op Sn 80 no 


Pig, No. 1, Clyde...... 
Swedisrh..........+« weccee 
Leap, per ton—Eng. pig 1 
Ted lead ......eveeeeeee 20 5 
White dO.....0ccceeseres 26 10 
patent shot ..........06 5 
Spanish pie svampregarences 18. 5 
Sreex, Swedish in kegs 15 0 
in faggots ......... 17 0 
mgr! perton ... 20 0 


English blocks, pten 96 © 
Gants bee WF 0 


S S88 ease sssasxesea & 
Saokoo ecco seocoeso esecocoeooo ofc sosooSo 


Hewn Wood—Dantzic 
& Memel fir...per load 45 


Riga fir 
Swedish fir. 
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obone ease S™~FSESCSSSF SBHWOSCHOCH BONN FHWERO 


BB8Bo 


eoeeceooeoso Sovwsooosso 
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Coe 
ng be 89 
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Seoceo 


CN vne Sebane 


~ 
So 
eeooxa2evooeso 4Ate SO 


~_ 
sesesee 


all 50 
N. ‘Brnswk.&Can.Ba.pine 80 
UBHEC OAK... .0..ercereeeeeh OO 
Mle OAK ....ceccerserseree OO 
African 0@k | ......060000.s140 
Iadian teake ...... ong 
Wainscot logs 18 ft each 
Deals and Sawn and Pre 
Norway, Peterbsg stand £10 
Swedish .crrvereeccecessees 


~ 
_ 


cosvee per ld 3 
MEXICAN, ..eerceneesess... 8 
fine. 1 1 


MM O2Aanwnoa® ooo ooes coecooofo 89 oscoeo 


Demerara, 
Leeward Islan 
East India 
Foreign  ceneee 


Brandy, duty 10s 5d pgal 
Vintage of 1867 ....0. 
1st brand 


1866 ...... 
1865 ...... 

in hhds 1864... 
Conar COMMON seraseeednee 
Fim0....crreseqseccoccorees ot 


pid . 
carn ae 


Malt ts, dut; poenes 
Bin—Per out-—uty paid 


—~ seeeee 


1 Bete 


Qa i bh em OO RO 
* 
— 
sogsce 


@eocoocooo oom 


Tr Prares, per box 
I 


Coke, “TO cc 


SRORE 


| 
| 
| 
| 
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~SsokSs 


— 
con co~meororoence eS8eSccc ccoooc@a@ccecoo 


— 


ice 
Loewoon, Cam woe 10 
peachy. : 


Sheer ee eewrewesess 


: 
— 
Hw wOweTIAD Hee we ee 


— 


Swocwwn "32 


Fooercooo# acoso 
~ 
34RO4 


oanso 


Saran Woop ............., 12 
French «reel ZO 48 


eee ee 


° 
SEBSSoS% Bes 


a 
eSceecos”® eos 


os ABEBEESecococoe oS” o8" 


01 Gallipol Maryland, per lb, 
i. a 
i ” Virginia leaf ............6 


stri 
Kantecty leaf 


siript 
Negrohead.. dy 4sor4s6d 
Columbian If. dy 3s &5pc 
Havaaa sonrer.crraecerseneee 
— cigars, bd duty 5s 
Per cwt 
American Spirita,wthcks 26 
French do 
ROUgh®....c..ce--cpemresencere 
Wool--ine.wn—Per pack of 240 lbs 
Ficeces 8. Vown hogs...£15 0 0 
Halinbred hogs ..,...... 16 16 
Kent fleeces ........ 15 10. 16 
8. LUwnewes & wthrs 14 * 
L@iCOBUET 40. .csomrercesnne 15 
Sorts—Clothing, pickica 18 
PHIM .ce.reracrererevee 16 


- = es, 1B) exErss 


Se 


PAM «reves. eseneeeeper ton 37 0 
t 1 


ory 


sense cecee 


yel. grocery...10/6 
lw to gd refi...8/,9/7&10/6 7 
crys 
Nos. 152 17.. 
al4.. 


~ 
oo SUBmesecosoosooooocr 


ee eeeeceerensece 


Do cakes (Eng.)p to 
one e 


a 
Qeorococoooe 


ose oogronercadso 


Syrups, low to gd yal — 32 
lw to fine brown.8/£9/7 28 
low to fine 
white .........L96&11/3 36 
Date, lwtofine yi 9/7&10/6 81 
very lidw to fine 
Drown.......... 8/&9/7 26 
Penang, ellow to 
good je LO/GK11/3 86 
Iwto fine yellow.9/7&10/6 3% 
lw to fine brown...8/£9/7 2% 
Madras— 


whtell@&12/ 38 


SSess &s 


cepeccccasapeceecs: 26 


eok Bowne crooee 


2 


Butter—-Waterfordrcwtl36e Od 
CATIOW crcccccccceceeeeesl 86 0 
‘Oork, 4ths, new ......120 0 
Limerick ......0000..118 0 

Priesland fresh ...... 

American new ......... © 


IY cnceecessosrsesseel 6 


= 
S&S s 


Shorieseniagese, ZA 


alencia 
Lisbon & St ch'19 


oat 
ee 


reir 100 * 


soecscceseesPOr 8 


31 
_— Spanieh nate 0 


TUBB... -.eepeerresreee 32 


csrvess co perton 0 
-_ wt rk 
St Petersburg, 


crsescevcece 15 


see eeeeceeeesesocoes 


e 
Riga, Rhine.......erecscenvee 43 
Manilla......crerrecererseenece 47 
East Indian Sunn ......... 15 
China grass......c0cccceeee 0 0 
DURE ceccorrercescororesecccsces 12 * 


rr seeerer ereeeeses 


ecocoeeo sfocoeceore oacooe coceso @oeoeso oc © oooo 


eo cersepeeernseeey 0 


cattings 
Coir—Yarn, good & fine 35 0 
OFd, tO fAiT ....0000cercees 29 10 


SS oMBNS ©8868 co co BEBESt 


Rice—daty f 
7 Tree 


Serse: 
Bacon, 
Hi werccserssecane 78 


iamburg 
Hams—York ............102 
TEE eccseccsshensittnene BOO 
aterford & Li. 


eiliaieen &Can. p.b 
Beef—Amer.& Can. p.te 
‘Cheese—Edam............ 


GOMMA. 0... sescesee 
Canter 


eeeeeeseeeece 


Se*tTSSIases 
SEmemS Scceccee@ecoce cooscsces 


seeesersoeeeere 


eevee. POF CWE 
Bengal, WIE ....00ccr008 


Madras 
Arracan, Rangoon, &c.. 
TITA verccerageoeceasserenece 
per cwt 
aseseeeceeseeper cwt 19 0 


~ 
ROeeeoo 


S03 232e¥....- 


Ss 
’eeco 


S S9%RSS SecccecosssS eescessoseg 


w to fine yellow.10/6. 33 
Native, low brown to lo g 
any srereeneseeseiece #7 28 
aeeee 98/ 26 

tne ao China, low to 
good white...10/6&) 1/3 36 
low to fine a and 
GICY wrneerens TE 10/6 82 
DEOWR  .cevemscesssss8/ &9/7 27 

Manilla, clayed, 


comm .on to 
ewer ence 


weee/T 29 
Muscovado «esses: ....00-8/ 27 
Java— 
low te @cod Wh ce....11/3 38 
low to fine Y‘ Jllow and 
Ps es (| 
Haven? . white, above a 
Me cite, Nets 15 & 18.118 39 
Y ellow 12 2.14.10/6 35 
—_ 1OAlL.— 33 
coon 7a 9.9/7 30 
Bahia & Maroim, low S 
te good white ...... 10/6 33 
low tw fine brewn...8/&9/7 27 


~ 
~ 


eo 8 of Of CEOS A CM S2ARZSS SS SSB SHOHACHNAD® ®ABDOSHWS 


cea a2eaecs eco SF 


SWPOE ciccoersereseceree 14 

Combing—Wethr mat 18 
PICKIOCK ..cceecceseeees 14:10 
COMMON ..s.s00senceeee = 2 
Pieklock matching... it 10 
Super do ... 12 

CoLonlaL— 

Austral.-Fleece &lamb 
Umwasned .sc.cercoree 
one and pieces ..« 
Sosees SEARS)....05 
fF. Philip- eece Hlamb 
Bevured, AC.......0008 
Unwashed ........0008 
Leckes and pieces ... 
8. Austrl-Fleeceélamb 
Bevured, &C.....0. 00000 
Unwashed. ......-.0-0 
Locks and pieces ., 
V.D.Ld.-Fleece & lamb 
Bwoured, KC..-000se000 
Unw Senoesoccene 
Locks and pieces ... 


corroorrecrrcSoOorrs 


a 


Hore COPK Rr RrEk-—rowp” sm 
SOSH wwarcoweeeo 


BS 8 SSSehe RUSE 


Bengal............per cwt 18 6 
Bombay and ow 15 6 
English, refined ........22 6 9 
NITRATE OF SODA c.meseee 12 6 


t white.10/6 34 
Bs 0 Gone Wael ye 33 
low to fine brown..8/&0/7 28 


Beetrood cecececeseseeee °° 


Cape G. Hope—Fleece 
And 1AWD seeceeee 


Scoured, &C.,....-00000 
UD Wasdec oecccessosee 


HDT] ...ce-cccvercecersereeee 29 0 
TOPE rccvcccccccccccececcese 29 O 
GUAK ..+ cocrcessecsereessess 30 0 
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STATEMENT 


AL rts, and Home Consumption of the following articles inthe 
= "Aug. 22, 1868, showing the Stock on Ang. 22, compsred with 
s 


the of 1867. 


Hi ror" THE PORT OF LUNDON, 


wer Of those articlesduty free, the deliveries for Exportationare included under 
| Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 


SUGAR. 


Exported. Consamp. 


1867 1868 1867 
tons 
68°66 

6835 
3782 
6619 


1868 
tons 
70687 
10566 
1597 
3835 


9476 
16141 
2156 

* S117 
11182 


20 


Exported and 


14273 
6975 
1128 
1516 

19746 


delivered to Vat.| Home Consump. msamp.| Sto es 


yale. nie a is fs aga. 


‘ 141265 | *1a806 | i eane.| 40275 | 
| 194850 0 26370 | 


pe. 19 
jineeees, serene. erenee. sees: 


wl | gale fi, tine “oalae 


ot 167220 art 
25065.! 269820 170595 


nme | azn, sss 


3838050. 2374965. 2399385 1282590 120600 “2749410 9521665 


COCOA Swis. 
ais, Sasi GUS sade S| “oe 2100 


34519. 29300.) 34987 


a8 | 14852} 12491 


59275 | 
| 17286 | eno 
5 14764 | Sar) 3797 | 37977 | 


GCOFFEE—Tons. 

| wats 67, 1468) 26 599 
25156 | 31299 | 14480] 17548 

2217 | 4466| 1990) 2215 

253 96 100 

4353 | 2889) 3216 

3851 962 361 


as7eo | 20002 | 24083 | 11845 


eT! wr at [omy a tons le 


PEPPER. 

tons tons 

art | | a 
3010 3383 oso 3805 


pkge phase.) pag psge ; pkes | 


851 | 1078 | axe oa 1309 
$i2a| 510#|- .. 4578 
4961; 9080) .. 6003 


chests 


-| Cheste, chests , 
eng “Tseps | Sorat | Me wee | 19276 | 


38271 | 496u2 47498 


368 
8445 
1568 
194 150. 


890 2831 
1492 1940 


ja916 916) lesa) 
a —- ie 


tons 


iss | ae 


pkgs 
} 974 


480 


chests 
“008 15115 


Cte oe ee 


serons | serons! serons | serons:| serens 
1078B | 12F1S , ove eco. 8946 


SALTPETRE. 
tons tons 


ove 8076 


mee ee 


ssrone | serons 
10443} 3629 


ae | 
ease spite 
208746 (2622000 |1782290 


1043 
1 he Ratlwap Montto:, 


RAILWAY CALLS FOR AUGUST. AUGUST. 
Amount per share. 


OS 
Due Already Number 
Date. Paid) Call of Shares. Amount, 
£ £sd & 
a on Peninsula. 20) shares, 83 


ercvccesenes op AB nce. Bii.coo- 85. 0:0, 18,660 ..... 37, 
Great Inia” Peaiaala pa” soak T7ae.t 
stock , 25 nn 25. 010: ve not known, 


debenture ipcocpnooninnasces. SO ie 
Midland New 16i preference... .- dept... 4.00... 195,000 ...500,000 
South-Eastera debenture stock , soe: Br. 090 Bie: WM ives, not known, 


TotaLin: August. er eenscscesasevaseareccsonoess: eosccnecnceseosgsccsocccssss SOT EO 
EEE 
EPITOME OF RAILWAY NE W's: 


Trarvic Recurrs:—Tho. traffic receipts of railways in the United 
Kingdom amounted, for the week ending Anee 15, 0n.13,350 miles, to 
817,3664 and for the-corresponding week of. last year, on 13,008 miles; 
to 885,932/ showing an increase of 342 miles and a decrease of 18,5662, 
The. gross wee om the 14 priucipal railways. amounted, in the 
aggregate, on 9,672:miles, to G00 O19, and. foo the acemsepenstinnrmaals 
of 1867, on 9,394) miles, to 698;468/, showing an increase of 278 
miles and a decrease of 18,4494. The total receipts of the week show a 
decrease of 3,914, as compared with those of the. preceding. week, 
ending the 8th. of August. 


RAILW4Y AND ee erm MARKBTS.. 


Monpar, Aug, 24.—Trransactions have been very: limited in the,share 
markets to-day. British railway stocks closed at-an average decline of 
}, while foreign showed an average rise of 4. The changes recorded 
were:—A relapse of } in Oaledonian, a fall. of, },in London and 
Brighton, 3 in London and Chatham; } in South-Eastern) and a further 
1 and } respectively in Glasgow aud South-Western and Metropolitan; 
and.an advance of }in Midland. In mines, Great Laxey,were + better, 
et nee wer, and West Seton 10. 

Torspax, Aug, 25 .—In the share market. to-day: there was: much 
activity, and British railway stocks closed at an average, decline of 
The changes officially recorded were:—A fall of }.eaen in London 
North-Western and Midland, 1 in North-Eastern 
in London and Brighton, London and Chatham, 
nee Great Western. In colonial and foreign, a.rise 
of } in Great Indian Peninsula (new), } each in Paris, Lyons, and 

and Parisand Orleans, and 1 in Atlantic and Great Western 


Consolidated) ; of and 
Genta In tna, Waet Garton wer ower, Hat 


Grecviio 4 8 dati dat Roy. wen better, Yudanamutana 3, and 
Great Laxey afurther 4, In ce recovered 1, and Union: of 
London declined 

WEDNESDAY, Ang: 26.—In the: share market to-day: British railway 
stocks were dull at the commencement, anteater ee of 
4. After regular hours, however, they experienced a partial rally. 
changes officially recorded were ly farsa ya agen i 
Yorkshire and Great Hastern, $.each in ditto (Hast Anglian, No.2), 
Metrorolitan and ditto (Extension), a, further 4 in London atid Brighton, 
and } in London and Chatham, a rela) of 3 in Great. Western, aud an 
advance of 1 in London and Sonth-Weatazs, In colonial and foreign, 
Great Western of Canada were 4 better, Northern of France 1, and 
Paria, Lyons, and Mediterranean and Erie a further 4 and 1 respectively 
Lombardo-Venetian were ¢ lower, and Illinois Central. recovered 1 
mines, Great Laxey relapsed 4, Devon Great Consols were, 5. lower, 
Marke Valley better, Vancouver Coal 4, and York Peninsula 1-16. In 
seen Seeeeeeanes ae of 1, Alliancea relapse.of 4, and London and 
Westminster a fall of 4. In miscellaneous, Atlantic Telegraph were 1 
lower, British and Irish Magnetic: ditto 25, and Viceroy of Egypt's 
f per cent.) Loan }; Reuter’s Telegram werea further 1 better, and 

‘elegraph Construction: 4; Atlantic and Great Western Railway Debenr 
tures were } better, 

THourspax, Ang, 27.—In, the share market to-da 
stocks opened steadiness, hanalaioeain thamaleonl 
average recovery of 3, they gave way after regular 
recorded in the ee (A) and. Gina. Wotara, Son 
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Che Economist’s Ratlwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary. 


Amoant 
of Shares 


NE 
Manch., Shef., and Lincolnshire 
DO. 6b....crccccccescveseseressecevores 
Do, 3} per COME. ..eccecereceeseere] 82 
Do. le 6 per cent ...| «+++» 
Midland Cons. 6 per cent Stock} 1284 
Do. Con. Bristol & Birm. 6 pc} 129 
Do. 6 per consol: Stock ...| 93 lst pf 
Do. Leices. & Hitch. 4 pc Stk} 88 Oude and Rohilkand, guar. $ pe 
Morth British ....ccccccssssssesseesee| seeeee ‘Scinde guaranteed & per cent 
Do. No, 2, 5 pe seeeee Do, Dellil d0,....scsereerserssersnee 1OP 
Do. Edin., Pe ; ooeees 20 TIA. G6 .. corsersovccccsescessese 
N.E.—Consolidated pref. 4 pr ct} ....+- Do, Panjaad do .......eeerees 
Do, 44 per cent. redeemable ... Do. Indus Steam Flotilla 
Do. Berwk., G.N.B. 4 p c pref. 
Do, York, Hull & Pure. FOREIGN. 
Do, Stektn & Darin., A 5 p ct| 105 
Do. B 6 per Cent ......cecceereeees 
Do, C 6 per Cent ......0-ceccveeee 
Do. W. Hartlepool! Harbour@R 
North Staffordshire.......coccsse++- 
Scottish N. E. 33 preteees, ee ‘ 
Do. Aberdeen guar. 6 per cent scrececccccocente 
Do. 7 per cent pref. Stock ...... DO. .coccsconresseaveocceeoscocnccesess 
9 Eastern of France .....0:+. 
19s| 10s} Do. Tavistock Annuities, 10s.) 9 . Great Luxembourg,.....00-0009 
14512} 10 | 10 | Do. Fixed 44 per cent. ......r0 Do, Obliga 
40000) 1160) 116.) |Sth-East.—(Readng Ann. 1) 6d) 
Do, 4} Per CONE ccoccccceseveesees 
Do. Fixed 4} per cent............ 
Taff Vale, No. 1 .cossererseoreeseeses 
Woeterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 


eee 
S4sses 


seo 
3338 


seeewerecrceccoccorcorenses 


Birkenhead 
- Do, 44 per cent. preference... 


Sa et 


Chester and Holyhead ............ 

ID tinhiiiatit neater Do, 54 Per CORE ..c.cececceecesees 
TE: RIEL: socecncecennsetipespesemes Do. 5 per CONE ..-ececeeeesereeseeee 
Cariisl ve Clydesdale Junction .....0....00-+ 


Be ow Bcs Rens Se > TBE- A ERETE= 


were 


Svath Eastern .......ccessecrrs - y deecccencccorcccosscecossceens| 
‘Amsigamated 
Reece cnet ; Devon Gt Consol Teviatol 
— 100 Bast Bassett (Illogan) «... 
Rstiic-shetiadee-te 00 


aeeercccnsons 


20 
00 
00 
50 
00 
00 
06 
25 
100 
Lou 
100 
100 
100 
10 
00 
00 
00 
00 
00 
20 
00 


Fluo a2 


8858 


eeecccccosccesooes 


it. 


as en ee 


per 
Bristol BEKOtOT ccccccceececeeeees 5 atiock t ’ 12§|/East Wheal Russell (Ta 
ee 17 44 percent......... u nad Hradéerd scinbiiccessniell J “ 3% Gremblenis Oe Aubyn<@ 
Scottish N-E.. Aberdn ort! and Eastern, 5 pr reat Laxey, Lim one 
= a ~ p De. 6 cent ae ead : 13)}Great Soutn Tolgus on 
5 40 |Great Wheal Vor (Helston)...... 


Ber eee ceeee wesetorsonesoeees 


eee 


SSSSSSESSSSESSESSSESOSSSB 


seeccecnecoaesocecosooes 


Royston, Hitchin, and Siepreth Hingston Downs.......00-.seeeseess) 
Shrewsbury and Hereford......... a re ag (Uny Lelant} 
BOs: BO: cepescenqrseccconenseecconcee! 44|/Marke Valley ........0s00 
South Staffurdshire.....ccccccseseee| *e2* 592) New Seton......c.-ceersescreceneneors 
South Yorkshire and River Dun| 98 644) North Roskear...........ccccscersses 
Do 4 per cent guaranteed......| $1 Tis)North Wheal Crotty ....ccses 
974 | Do 5 per cent guaranteed......| 984 ‘ €) Prince of Wales .........-cecssssees! 
eae Vale Of Neath .....ccccsccccessrrseeee| seeeee 6000 
ckenas Victoria Station, Pimlico ......... a 
hianee Wilts and Somerset ....cccceccoeee) 79 38 CONBUTTOW ove scererseeenee 
netene Wimbledon and Croydon..........| s+ — Frances (log 
eaiaes DEBENTURE STOCKS, 0 cvcccemssscesseocssssesees 
ined Great Eastern siscccccccscerceseseceee| S2h 
1004 Creat Northern ....ccccccccscecseres| sereee 
oveees Gt.Wsto—W. Mid.—Oxf. 44 pe 
824 Lancashire and Yorkshire......... 
73 London, Brighton &c. .... oo 
91 Lendon and North-Western...... 
weecee London and South-Western...... 
ae North British, E. P. and D, B... 
eeecee North Eastern ..........ccccscsesseees 
cumnen Scottish North-Eastern .........0.0 
coeeee South-Eastern, 5 per cent......... 


seeeee BRITISH POSSESSIONS. 


eeeeee 


eeP 
3 
g 
5 
: 
3 
a 


4 
if 
eo 
: 


ae 


osuecks.-si 532) --et2-] 8-E_ Si 


PRESS FPR ESF 


= 


Bis soccons crepe 


eeercccesacocssooocees| 


ey 
Ki 
E 


se eeseceecccoscocces| 


; 


Lake Haron..... 


164} Copiapo ........-ssccrccccossroneseseres 
148|Don Pedro, N. del Key scorers 
Copper eeeceoeer: 

~ dpe 

Cape Town and Dock 6 p c guar. 

Demerara, 7 pr. ch oe 

Indian eee eed 

Shares 


Pero oo 
GeMer|al ... .rrccseree- weorees 


eer eeccccccccocsncsoneses 


PEPFRRY 
Beoustce 
Leveert 
FEE iegyitae 
ities 
weBed oni | ivi cl i -ceei fie 
+ > ee RES 


SSEFPREE 


guar. 5 p ct 


5 


eee ceeeesctoceceesseeseeeeces 


De INOW cevcctenecevcceccsssecences 
Great Sth. of india guar. 6 pr ct 
ieo 00 | De guaranteed 44 per ceas ... 


~ 
oeweses-SeScanroumSwarnSawsotw 





bt Picton ds. i} Zaki Se HS oF S-E Si hte 


pee 
- 


s — 5 me ow 3 3 omeeees Ses F 


| Aug, 29, 1868.] 


RTERED MERCANTILE BANK 


ef INDIA, LONDON, and —— 
ontey nea oe Reserve fund, 
4a 


of England. London Joint Stock Bank. 
aan ee in India, Ceylon, Straits Set- 
and Japan. 
buys and sells 
Soeniitions Credit and Circu- 
and business 
» with the East, on terms to be had on 


Mf; 01d Broad street, London. E.C. 


1" E COLONTAL | BANK OF 
[ . 


ONT Counell 0 of Victoria, 1856. 
mit od 000% maid up, £487,500; reserve fun4, 


Head office—Melbourne, Victoria. 
London office—104 New Broad — E.C, 
Board or Directo) ~ Knight, Esq. 
om Pilchard dine bs, Esq. “ 


Manxacer—James A. 
pranch is weed to transact all bankin 
con ta in ited on hased Colonies 
it or 8 pare’ or sent for 
ot enue which ich may be learned at the office, 


CORPORATION. 
Ineorporated by Royal Charter, 30th Aug., 1861. 
fPedd-up capttal, 1,500,000; reserved fund, £444,000. 
grant Drafts, and ee tates or 
at Bom’ 

One. tee mere a toe 
ne eae, & and Pg =O 
r 
also "eG Circular Mette for the 

ers by the Overland route. 
ees of connected with 
ofind yale’ of iadian ‘Securities, 


Indian 
widends, Pay, Pensions, &c. 
ot Remittances between the above-named 


Be? 2 Erk BANK 


also receive oRepees 8 ot £100 and upwards, re- 
‘at 10 days ee also for longer 
terms for W be ascertained on app’ 
their office. + 
Office nourr, sv te 0. Saturdays, 10 to 2. 
Threadneedle street, London, 1868. 


I atnaeeemeeerer 
RXGLISA. SCOTTISA, AND 
72000, 


TRALIAN CHAR 
Paid-ap <A ogey 
 Eétters of credit ‘on the branches are granted ea the 
‘putfrvenradle Bills on the Australian Colo- 


collection. 
for periods which 


SCOTLAND. 
Com; 
Bank, 
Aberdeen Town and Couuty Bank. 
IRELAND. 
Ireland. 
By order ot the 


Court, 
HENRY MOULES, Secretary. 
78 Cornhill, London. B.C. 


E AGRA BANK Cran 


ae en 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 


seeeenenemnns ier fixed periods on the following 
ASS per cent. per annum, subject to 12 months’ notice of 
| At 4 per cent, per annum, subject to 6 months’ notice of 
ass = hject to 3 months’ notice of 
} foes gencanen, on 


ExcerrionaL Rares for longer periods than twelve 
RE of which may be obtained on 


Custody of the same undertaken, 
Int-rest Grewn, and a:my, navy, andcivil pay snd 


THE ECONOMIST. 
PANK_OF | CALIFORNIA. — THE 


BANK alee an are pre- 


ORIENTAL 
nn of California 
Francisco, the fe-aeiieatabaeeaans 


at their office. 
Threadneedle street, April, 18 


THE NATIONAL BANK OF 
SCOTLAND. 


London Nicholas lane, E.C. 
eae NOTES and OUEDITS sre cad, "North of 
charge, ava 
England, and Ireland. ‘Aine in a She gutasinah sewren 
on the continent of Europe, and generally in a 
= Colony and Foreign Country throughout the 


[He MERCHANT BANKIN G 


this Company 

No. 112 Cannon street, in the City 

Thursday, the 10th day of September next, at 1 o' 

pm., for an interim dividend for the half- 

year ending the June last. 
one also given, that the Transfer 


Books of 
will be Closed to the Meeting, 
con a : otth inst. until t a Yah ny o September 
next, both days inclusive.—By order, 
W. BALL, See. 


No. 112 Cannon street, E.C., abe 25, 1868, 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
£4,050,000; paid-up £2,025,000). 


Smyrna, and forthe 
ae a Wool, silk, Madder roots, 
Terms may be Se cccmnienel di rp Nneany 


of the London Agency, 4 Bank buildings, Loth' 
aa A. BRENAN, cece 


" | BANK OF NEW ZEALAND. 


Hankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury, 
, 
Paid-up Capital, £500,000, 
Reserve Fund, £150,000. 

Head office, Auckland.—rauches and Agencies at— 
Addison's Fiat, | Kaiapoi. Queenstown. 
— a Koss. 
Bienheim, Lyttelton, 

Macrae’s Fiat. 

Manuherikta 
o Mount Ida. 
— Napier. 

Nelson. 
Donates wonien tittle Newcastle. 
New Plymouth, 
Oamaru, 


Picton. 

Bank granis Drafts on any of tne avove-named 

places and ey description of Banking busi- 

ness connected with New Zealand, on the moat favour- 

able terms. 

The London Office receives deposits at interest for 

fixed periods, on terms which may be learned on appli- 
cauion. KF. LAKK WORTHY, X, Managing Director. 
No. 50 Old Broad street, London, K.U., Aag., 1867. 


AUSTRALIAN JOINT STUCK 


BANK, 18 King William street, E.C, 
Waid up capital, £544,978. 
LonDow BOauD., 
ames Mackay, Eaq. 
Paul Fregerwk Morgan, sq. 
Manacer—John Curistie, £ 
Banking bus.ncas of sae kinds Connected with the 
Coloies is transacted atthe Loudon ottice, where Letters 
oi Credit and Dratts are graated 00 all the chief towus 
in Australia and New Zealand, as well as on the head 
ottice and brancaes of the Baus, viz. :.. 


New Sours Wares 


Shortland. 
Statfora Town. 
Tokomairiro. 
nnn 


Ww 
West Port. 
Wetherstone. 


Townsville} 
epseents 


Nashviile. 
ar 7 st cunt tae Manager, 


USE ONLY THE 


GLENFIELD 
STARCH. 


THE QUEEN’S LAUNDRESS USES NO OTHER. 
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AUSTRALIAN MOR’ MORTGAGE, GE, LAND, 


PEYTON WM. CLEMENT 
72 Cornhill, August 12, 1868, r 


DEBENTURES. 
THE CREDIT FONCIER. OF 
eae TUS (Limited. 


capital, £500,000; paid-up, £100, 
uncalled, £400,000, — 

Balfour, C.B., Chairman. 

This Com investments are confined 
Loans on <2 aELL PRD PROPERTY in Messition, Senear . 
Diem t or of not less than fae See aaah 
rates varying SIX PER CENT. and 
T etanteaeatemeanan tale 


at the ofice of the Co of the Comma y; ii Change Changs alley Gorell \ 


DEBENTURES AT 5, 54, AND 6 PER CENT. 


(EYLON COMPANY {LIMITED). 
Draxcrors. 


Lawford Acland. 

oon: Bony Fale Bir J, Emeroe Tennent, 
Harry George Gordon, | Atephen P. Kennard, 

Esq. Esq, we Robertson, be, 

Manacer—C, J. Beaine, Hog 

The Directors Debentures 
the following terms, conan shbamamme 
Sinan neve Sank samestan tame 
cen 
. the Company, Pam Potnunssen’ Catidinen, Gt teen 

. “nL. CAMERON, Secretary. 


COLONIAL {NVESTMENTS. 


HE CEYLON we OMPANY 
, penaeans to alee investments on 


I 
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Just Published, price 9s, 


THE ENGLISH CONSTITUTION 


BLACK WOOD'S M 


‘Historical Sketohes of the Reign of George IL Ne, VI. 
—The Young Chevalier. 


(Reprinted: from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 


MAGAZINE FOR Le ea ee pear Ga 


No. DOXEXY. 


only to be obtained. 


Coders oa OF THE 
aera 


the objects move in the 


> the following terms:— 


_ Zor every £100 Ovago ‘Ten, per Coots ined ander 
ou the 31st Decem- 


Cents., together with the difference of interest.in. ad- 


Lean Ordinance, 1856, and 
ber, 1868, holders may 


vanee. 
For every £100 eae mayne 


holders may receive £113 


For every. £100 ats How Five 


Toan Ordinance, 1862, and 
street. To be 


GcCHWEPPE'S 3: aALVERN 
AX SmRPTERR, prepared trom 


per cent. less and more 
Mr EDWIN W. STREBTER, 


Barbrook, and Co ), 


holders may receive £113. 10s 


JEWELLERY: 


perfect. 


RUBLIC 


the Government of New esas Pact 
pared to reesive APPLICATIONS from the H LDERS 
the various D DER EHUURES hensinater Grummecates 


per Cent. issued und 


| ene New Hive: wee wh bees 
= ne, 18814, and payable 


and Seanie, in 188i, 


1864, 
—— £124 New Five per vor Cents. 


oor. £100 Taranaki Seven per Cent. issued under 
1863, and. payable in in 1873, holders may 


Ordinance, 
receive £106 108 New Five per Cen’ 


by annual drawings to the extinction of the debt, b: 
which process the whole amount will be repaid in about 


Interest on the New Five 


A585 
atte 


i 


E 
Z 


eo] 
i 
i 


ef 
i 


fit 


Cents. will commence 


vit 


if 
Hi 


He 


me 


4 
= 


fi 
“ 


i 


| Aug. 29, tede,’ 
GE CONDEAED:.. FIREPROOF 


SAFES,— safes when 
have second-hand, Wumneraee. every ether saa 
maker, Fo netrin Ho N at dalf¢ 


other bank fallaree? "Proc Bombay sd I 
JOSEPH GILLOTTSt 
STEEL PENS. 


Sold by.all eens a 


: 
WILLIAM TARN & CO, 
CARPETS, | 
FURNITURE, [ 
BEDDING. 


The Largest Show Rooms in England. 


WILLIAM TARN & co,, | 


NEWINGTON CAUSEWAY, 
AND 
NEW. KENT ROAD, 8.) 


D)PneurAtt a OLD IRISH WHISKY, 1 


BELFAST, of same cone, oe ei 
International Exhibition of Dublin Ent: | 


thon of 1868, Past ’ 
tlarly to. the House of Lords, the qua‘ity of which. © 
from Beet i French brandy, mey be had dirests|} 
rom 2 f 
‘ast, bee ~~ _ ree cae : 


i 


ond Ons Betas ‘or. 4 Beaufort buildings, Steandy | 
London, W.C. I 


K INAHAN: 7s L. c “WHISKY: | 
b> See ae nc ae 
mild, mel ialens 


AMSOPES. FALE, Ol : | 
inform the that 
> their 8) 


Victuallers , on ** ALLSOPP"'B. PA: 

apeciallv asked for. | ; 

PARTRIDGE AND COOPER, 
HOLESALE and | 


first-class Envelopes, Paper, Account boo«:, 
ordered, “ cheap 8 can be as 
considerably lower than any other house, as 
being paper makers’ agents, purchasing ‘ 
the mills,” are enabled to supply. the — ae 
— only,” 

Fr cent. 
” NOTE PAPERS AND ENVELOPES. 

thick Cream note Per Ream 


per 

Extra super thick ditto........... 

Patent Straw ditte..........0-sse0 ° 

Large bi: ue commercial | GIBLO. 2.0.00 evecceeece 

Tiuted lined India. note, 5 .coloura~5, quirea for 
ls 6d, or 5s 6d per ream. 


Superfine Cream laid envelopes ..,.........Per 1000 
Large Bine commercial ditto,,.. 
See £4, 
Baéf colour (for cireulars, dc.) eoesscepesones 
Or 50,000 for ‘£6 Tn ba. 
0s 6d and 15 


Ane neeescaeseceseeseouce aoee 


Established 1841. 
ae Y IS LLP 


URE YOURSBLE BY ‘THE PATENT 





